
    

 
General information about Company 

 

 
Scrip code 541988 

 

 
NSE Symbol AAVAS 

 

 
MSEI Symbol NA 

 

 
ISIN INE216P01012 

 

 
Name of the company Aavas Financiers Limited 

 

 
Whether company is SME No 

 

 
Class of Security Equity Shares 

 

 
Type of report Quarterly 

 

 
Quarter Ended / Half year ended/Date of Report (For Prelisting / Allotment) 31-12-2022 

 

 

Date of allotment / extinguishment (in case Capital Restructuring selected) /   Listing Date   
  

 
Shareholding pattern filed under Regulation 31 (1) (b) 

 

  
Whether the listed entity is Public Sector Undertaking (PSU)? No 

  

 

  



        

 
Sr. No. Particular Yes/No Promoter and Promoter Group Public shareholder Non Promoter- Non Public 

 

 
1 Whether the Listed Entity has issued any partly paid up shares? No No No No 

 

 
2 Whether the Listed Entity has issued any Convertible Securities ? No No No No 

 

 
3 Whether the Listed Entity has issued any Warrants ? No No No No 

 

 
4 

Whether the Listed Entity has any shares against which depository 
receipts are issued? 

No No No No 
 

 
5 Whether the Listed Entity has any shares in locked-in? No No No No 

 

 
6 

Whether any shares held by promoters are pledge or otherwise 
encumbered? 

No No 
      

 
7 

Whether company has equity shares with differential voting 
rights? 

No No No No 
  

 
8 Whether the listed entity has any significant beneficial owner? No    

 

  



   
 

                        
                           

  

Sr. 

Category & Name 
of the 

Shareholders 
(I) 

Nos. Of 
shareholder

s 
(III) 

No. of 
fully paid 
up equity 

shares 
held 
(IV) 

No. 
Of 

Partly 
paid-

up 
equit

y 
share
s held 

(V) 

No. Of 
shares 

underlyin
g 

Depositor
y Receipts 

(VI) 

Total nos. 
shares 
held 

(VII) = 
(IV)+(V)+ 

(VI) 

Shareholding 
as a % of 

total no. of 
shares 

(calculated 
as per SCRR, 

1957) 
(VIII) 

As a % of 
(A+B+C2) 

Number of Voting Rights held in each class of securities 
(IX) 

No. Of Shares 
Underlying 

Outstanding 
convertible 
securities 

(X) 

No. of 
Shares 

Underlying 
Outstandin
g Warrants 

(Xi) 

No. Of 
Shares 

Underlying 
Outstandin

g 
convertible 
securities 

and No. Of 
Warrants 

(Xi) (a) 

Shareholdin
g , as a % 
assuming 

full 
conversion 

of 
convertible 
securities ( 

as a 
percentage 
of diluted 

share 
capital) 

(XI)= 
(VII)+(X) 
As a % of 
(A+B+C2) 

Number of 
Locked in 

shares 
(XII) 

Number of 
Shares 

pledged or 
otherwise 

encumbered 
(XIII) 

Number of 
equity shares 

held in 
dematerialize

d form  
(XIV) 

Sub-categorization of shares 
  

  

No of Voting (XIV) 
Rights 

Total as 
a % of 
Total 

Voting 
rights 

Shareholding (No. of shares) 
under 

  

  

Class 
eg: 
X 

Class 
eg:y 

Total 
No

. 
(a) 

As a % 
of 

total 
Shares 
held 
(b) 

No. 
(a) 

As a 
% of 
total 
Share
s held 

(b) 

Sub-
categor

y (i) 

Sub-
categor

y (ii) 

Sub-
categor

y (iii) 

  

  
A Table II - Statement showing shareholding pattern of the Promoter and Promoter Group 

  

  
(1) Indian                                             

  

  
(a) 

Individuals/Hindu 
undivided Family  

  
                                    

  

  

  

(b) 
Central  

Government/ State 
Government(s)  

  
                                      

  
(c) 

Financial  
Institutions/ Banks  

  
                                      

  
(d) 

Any Other 
(specify)  

  
                                      

  Sub-Total (A)(1)                                         

  
(2) Foreign                                       

  

  

(a) 

Individuals 
(NonResident 
Individuals/ Foreign 
Individuals)  

          

      

          

          

  

  

  
(b) Government            

      
          

          
  

  

  
(c) Institutions            

      
          

          
  

  

  
(d) 

Foreign Portfolio 
Investor  

          
      

          
          

  
  

  
(e) 

Any Other 
(specify)  

3 
3094606

2 
    30946062 

39.15 30946062.00   

3094606
2 

39.15       
39.15         

30946062 
  

  Sub-Total (A)(2) 3 
3094606

2     30946062 39.15 30946062.00   
3094606

2 39.15       39.15         30946062   

  

Total Shareholding of 
Promoter and Promoter 
Group (A)=(A)(1)+(A)(2)  3 

3094606
2     30946062 39.15 30946062.00   

3094606
2 39.15       39.15         30946062   

    

Details of Shares which remain unclaimed for 
Promoter & Promoter Group  

                       

  

B Table III - Statement showing shareholding pattern of the Public shareholder 
  

                              

  

 

  
(1) Institutions (Domestic) 

  

 

  
(a) Mutual Funds  

18 3951131     
3951131 

5.00 3951131   
3951131 5.00 

    
  

5.00     

  

3951131 0 0 0   

 

  
(b) 

Venture Capital 
Funds          

  
      

    
    

  
                

 

  
(c) 

Alternate 
Investment Funds  15 1664874     

1664874 
2.11 1664874   

1664874 2.11 
    

  
2.11     1664874 487566 0 0   
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(d) Banks  

1 3383     
3383 

0.00 3383   
3383 0.00 

    
  

0.00     3383 0 0 0   

 

  
(e) 

Insurance  
Companies  6 3004288     

3004288 
3.80 3004288   

3004288 3.80 
    

  
3.80     3004288 0 0 0   

 

  
(f) 

Provident Funds/ 
Pension Funds          

  
      

    
    

  
                

 

  

(g) 
Asset 

reconstruction 
companies          

  
      

    
    

  
                

 

  
(h) 

Sovereign Wealth 
Funds          

  
      

    
    

  
                

 

  (i) 

NBFCs registered 
with RBI  1 5000     

5000 
0.01 5000   

5000 0.01 
    

  
0.01     5000 0 0 0   

 

  
(j) Other Financial 

Institutions          
  

      
    

    
  

                

 

  
(k) 

Any Other 
(specify)          

  
      

    
    

  
                

 

  Sub-Total (B)(1) 41 8628676     8628676 10.92 8628676   8628676 10.92       10.92   
  

8628676 487566 0 0   

 

  
(2) Institutions (Foreign) 

  

 

  
(a) 

Foreign Direct 
Investment          

  
      

    
    

  
      

  

          

 

  
(b) 

Foreign Venture 
Capital Investors          

  
      

    
    

  
                

 

  
(c) 

Sovereign Wealth 
Funds          

  
      

    
    

  
                

 

  
(d) 

Foreign Portfolio 
Investors Category I  187 

2993418
4     

29934184 
37.87 29934184   

2993418
4 

37.87 
    

  
37.87     29934184 0 0 0   

 

  
(e) 

Foreign Portfolio 
Investors Category II          

  
      

    
    

  
                

 

  

(f) 

Overseas 
Depositories 
(holding DRs) 
(balancing figure)          

  

      

    

    

  

                

 

  
(g) 

Any Other 
(specify)  1 33869     

33869 
0.04 33869   

33869 0.04 
    

  
0.04     33869 0 0 0   

 

  Sub-Total (B)(2) 188 
2996805

3     29968053 37.92 29968053   
2996805

3 
37.92 

      37.92   
  

29968053 0 0 0   

 

  
(3) Central Government / State Government(s) 

  

 

  

(a) 
Central 

Government / 
President of India                  

    
    

  
      

  

          

 

  
(b) 

State Government 
/ Governor                  

    
    

  
                

 

  

(c) 

Shareholding by 
Companies or Bodies 
Corporate where 
Central / State 
Government is a 
promoter                  

    

    

  

                

 

  Sub-Total (B)(3)                   
  

          
  

          

 

  
(4) Non-institutions                                         

  

 

  

(a) 
Associate 

companies / 
Subsidiaries  

                                          

 

  

(b) 

Directors and 
their relatives 
(excluding 
independent 
directors and 
nominee directors)  1 2631438     2631438 3.33 2631438   2631438 3.33       3.33     2631438 0 0 0   
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(c) 
Key Managerial 

Personnel  

2 877075     877075 1.11 877075   877075 1.11       1.11     877075 0 0 0   

 

  

(d) 

Relatives of 
promoters (other 
than ‘immediate 
relatives’ of 
promoters disclosed 
under ‘Promoter and 
Promoter Group’ 
category)                                            

 

  

(e) 

Trusts where any 
person belonging to 
'Promoter and 
Promoter Group' 
category is 'trustee', 
'beneficiary', or 
'author of the trust'                                            

 

  

(f) 
Investor Education 

and Protection Fund 
(IEPF)  

                                          

 

  

(g) 

Resident 
Individuals holding 
nominal share 
capital up to Rs. 2 
lakhs  

58884 3660688     3660688 4.63 3660688   3660688 4.63       4.63     3660688 0 0 0   

 

  

(h) 

Resident 
Individuals holding 
nominal share 
capital in excess of 
Rs. 2 lakhs  12 1299022     1299022 1.64 1299022   1299022 1.64       1.64     1299022 0 0 0   

 

  

(i) 
Non Resident 

Indians (NRIs)  

1848 282162     282162 0.36 282162   282162 0.36       0.36     282162 0 0 0   

 

  

(j) Foreign Nationals  

                                          

 

  

(k) 
Foreign 

Companies  

                                          

 

  

(l) Bodies Corporate  

676 621789     621789 0.79 621789   621789 0.79       0.79     621789 0 0 0   

 

  
(m) 

Any Other 
(specify)  976 124413     124413 0.16 124413   124413 0.16       0.16     124413 0 0 0   

 

  Sub-Total (B)(4) 62399 9496587     9496587 12.02 9496587.00   9496587 12.02       12.02     9496587 0 0 0   

 

  

Total Public Shareholding 
(B)=(B)(1)+(B)(2)+(B)(3)+(B)(

4) 62628 
4809331

6     48093316 60.85 48093316   
4809331

6 60.85       60.85     48093316 487566 0 0   

 

  

  
Details of the shareholders acting as persons in Concert for Public 
                                    

  

 Details of Shares which remain unclaimed for Public 
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C Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder 
  

 

  ( 1 ) 

Custodian/DR  
Holder - Name of DR 
Holders  (If 
Available)                                  

  

  

  

  

 

  ( 2 ) 

Employee Benefit 
Trust / Employee 
Welfare Trust under 
SEBI (Share Based 
Employee Benefits 
and Sweat Equity) 
Regulations, 2021                                      

 

  

Total NonPromoter- Non 
Public  Shareholding  

(C)= (C)(1)+(C)(2)                                     

 

  Total ( A+B+C2 ) 62631 
7903937

8     79039378 100.00 79039378.00   
7903937

8 100.00       100.00     79039378 487566 0 0   

 

  Total (A+B+C ) 62631 
7903937

8     79039378 100.00 79039378.00   
7903937

8 100.00       
                               

100.00          79039378 487566 0 0   
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Serial No. Category 

Name 
of the  

Shareholders 
     (I) 

PAN  
(II) 

No. 
of the  

Shareholders 
     (I) 

No. of fully paid 
up equity shares 

held 
(IV) 

Total nos. 
shares 
held 

(VII) = (IV)+(V)+ 
(VI) 

Shareholding as a % 
of total no. of shares 

(calculated as per 
SCRR, 1957) 

(VIII) 
As a % of (A+B+C2) 

Number of Voting Rights held in each class of securities 
(IX) 

Shareholding , as a % 
assuming full 
conversion of 

convertible securities 
(as a percentage of 

diluted share capital) 
(XI)= (VII)+(X) 

As a % of (A+B+C2) 

Number of equity shares 
held in dematerialized 

form  
(XIV) 

Shareholder type 

 

 

No of Voting (XIV) 
Rights 

Total as 
a % of 
Total 

Voting 
rights 

 

 

Class 
eg: 
X 

Total 

 

 

A2(d) Any Other (specify)                         

 

                             

 1 Bodies Corporate Lake District Holdings Limited AADCL0471E 1 18186219 18186219 23.01 18186219.00 18186219.00 23.01 23.01 18186219 

Promoter 

 

 2 Bodies Corporate Partners Group Escl Limited   AAHCP6430B 1 8868091 8868091 11.22 8868091.00 8868091.00 11.22 11.22 8868091 

Promoter 

 

 3 Bodies Corporate Partners Group Private Equity (Master Fund), Llc      AAICP5023H 1 3891752 3891752 4.92 3891752.00 3891752.00 4.92 4.92 3891752 

Promoter Group 

 

 4 Bodies Corporate Kedaara Capital Limited AAFCK1431R 0 0 0 0.00 0.00 0.00 0.00 0.00 0 

Promoter Group 

 

 5 Bodies Corporate Partners Group Global Value SICAV ZZZZZ9999Z 0 0 0 0.00 0.00 0.00 0.00 0.00 0 

Promoter Group 

 

     
Click here to go back  Total  

3 30946062 30946062 39.15 30946062.00 30946062.00 39.15 39.15 30946062   

    

 
             

   

Serial No. 

Name 
of the  

Shareholders 
     (I) 

PAN  
(II) 

No. of fully 
paid up equity 

shares held 
(IV) 

Total nos. 
shares 
held 

(VII) = (IV)+(V)+ 
(VI) 

Shareholding as a % 
of total no. of shares 

(calculated as per 
SCRR, 1957) 

(VIII) 
As a % of (A+B+C2) 

Number of Voting Rights held in each class of securities 
(IX) 

Shareholding , as a % 
assuming full 
conversion of 

convertible securities 
(as a percentage of 

diluted share capital) 
(XI)= (VII)+(X) 

As a % of (A+B+C2) 

Number of equity 
shares held in 

dematerialized form  
(XIV) 

Reason for not providing 
PAN 

Sub-categorization of shares 

   

No of Voting (XIV) 
Rights 

Total as 
a % of 
Total 

Voting 
rights 

Shareholding (No. of shares) under 

   

Class 
eg: 
X 

Total 
Sub-category 

(i) 
Sub-category 

(ii) 
Sub-category 

(iii) 

   

B1(a) Mutual Funds 
                          

      

Disclosure of shareholder holding more than 1% of total number of shares 

               

   1 Uti Flexi Cap Fund AAATU1088L 1979055 1979055 2.50 1979055.00 1979055.00 2.50 2.50 1979055 

 

0 0 0 

 

   2 Kotak Small Cap Fund      AAATK4475F 893948 893948 1.13 893948.00 893948.00 1.13 1.13 893948 

 

0 0 0 

 

     Click here to go back  Total  2873003 2873003 3.63 2873003.00 2873003.00 3.63 3.63 2873003   0 0 0 
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Searial No. 

Name 
of the  

Shareholders 
     (I) 

PAN  
(II) 

No. of fully 
paid up equity 

shares held 
(IV) 

Total nos. 
shares 
held 

(VII) = (IV)+(V)+ 
(VI) 

Shareholding as a % 
of total no. of shares 

(calculated as per 
SCRR, 1957) 

(VIII) 
As a % of (A+B+C2) 

Number of Voting Rights held in each class of securities 
(IX) 

Shareholding , as a % 
assuming full 
conversion of 

convertible securities 
(as a percentage of 

diluted share capital) 
(XI)= (VII)+(X) 

As a % of (A+B+C2) 

Number of equity 
shares held in 

dematerialized form  
(XIV) 

Reason for not providing 
PAN 

Sub-categorization of shares 

   

No of Voting (XIV) 
Rights 

Total as 
a % of 
Total 

Voting 
rights 

Shareholding (No. of shares) under 

   

Class 
eg: 
X 

Total 
Sub-category 

(i) 
Sub-category 

(ii) 
Sub-category 

(iii) 

   
B1(e) Insurance  Companies                           

      

 
Disclosure of shareholder holding more than 1% of total number of shares 

               

   1 Sbi Life Insurance Co. Ltd  AAFCS2530P 2137541 2137541 2.70 2137541.00 2137541.00 2.70 2.70 2137541 

 

0 0 0 

 

     Click here to go back  Total  2137541 2137541 2.70 2137541.00 2137541.00 2.70 2.70 2137541   0 0 0 

 

 

   

 
             

  

Searial No. 

Name 
of the  

Shareholders 
     (I) 

PAN  
(II) 

No. of fully paid up 
equity shares held 

(IV) 

Total nos. 
shares 
held 

(VII) = 
(IV)+(V)+ (VI) 

Shareholding as a % of 
total no. of shares 
(calculated as per 

SCRR, 1957) 
(VIII) 

As a % of (A+B+C2) 

Number of Voting Rights held in each class of securities 
(IX) Shareholdin

g , as a % 
assuming full 
conversion 

of 
convertible 

securities (as 
a percentage 

of diluted 
share 

capital) 
(XI)= 

(VII)+(X) 
As a % of 
(A+B+C2) 

Number of 
equity shares 

held in 
dematerialize

d form  
(XIV) 

Reason 
for not 

providing 
PAN 

Sub-categorization of shares 

  

No of Voting (XIV) 
Rights 

Total 
as 

a % of 
Total 
Votin

g 
rights 

Shareholding (No. of shares) 
under 

  

Class 
eg: 
X 

Total 
Sub-

categor
y (i) 

Sub-
categor

y (ii) 

Sub-
category 

(iii) 

  

B2(d) Foreign Portfolio Investors Category I                           

     

Disclosure of shareholder holding more than 1% of total number of shares 

               

  1 Smallcap World Fund, Inc  AABCS3581L 6318330 6318330 7.99 6318330.00 6318330.00 7.99 7.99 6318330 

 

0 0 0 

 

  2 Government Of Singapore    AAAJG0594R 2177709 2177709 2.76 2177709.00 2177709.00 2.76 2.76 2177709 

 

0 0 0 

 

  3 Nomura India Investment Fund Mother Fund   AAAAN3240L 1643581 1643581 2.08 1643581.00 1643581.00 2.08 2.08 1643581 

 

0 0 0 

 

  4 Kotak Funds - India Midcap Fund    AAGCK4148L 1242790 1242790 1.57 1242790.00 1242790.00 1.57 1.57 1242790 

 

0 0 0 

 

  5 First Sentier Investors Icvc - Stewart Investors Indian Subcontinent Sustainability Fund AABCF0154C 1058872 1058872 1.34 1058872.00 1058872.00 1.34 1.34 1058872 

 

0 0 0 

 

  6 Abu Dhabi Investment Authority - Stable AAACA4380N 811635 811635 1.03 811635.00 811635.00 1.03 1.03 811635 

 

0 0 0 

 

  7 Wasatch Emerging India Fund          AABCW0772H 802305 802305 1.02 802305.00 802305.00 1.02 1.02 802305 

 

0 0 0 

 

    Click here to go back  Total  14055222 14055222 17.78 14055222.00 
14055222.0

0 17.78 17.78 14055222   0 0 0 
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Searial No. 

Name 
of the  

Shareholders 
     (I) 

PAN  
(II) 

No. of fully 
paid up 

equity shares 
held 
(IV) 

Total nos. 
shares 
held 

(VII) = (IV)+(V)+ 
(VI) 

Shareholding as a % 
of total no. of shares 

(calculated as per 
SCRR, 1957) 

(VIII) 
As a % of (A+B+C2) 

Number of Voting Rights held in each class of securities 
(IX) 

Shareholding , as a % 
assuming full 
conversion of 

convertible securities 
(as a percentage of 

diluted share capital) 
(XI)= (VII)+(X) 

As a % of (A+B+C2) 

Number of equity shares 
held in dematerialized 

form  
(XIV) 

Reason for not providing 
PAN 

Sub-categorization of shares 

  

No of Voting (XIV) 
Rights 

Total as 
a % of 
Total 

Voting 
rights 

Shareholding (No. of shares) under 

  

Class 
eg: 
X 

Total 
Sub-category 

(i) 
Sub-category 

(ii) 
Sub-category 

(iii) 

  

B4(c) Key Managerial Personnel                           

    s 

Disclosure of shareholder holding more than 1% of total number of shares 

               

  1 Ghanshyam Rawat  ACDPR6745A 869759 869759 1.10 869759.00 869759.00 1.10 1.10 869759 

 

0 0 0 

 

    
Click here to go back  Total  

869759 869759 1.10 869759.00 869759.00 1.10 1.10 869759   0 0 0 

 

 

 

    

 

             

                 

   

Searial No. 

Name 
of the  

Shareholders 
     (I) 

PAN  
(II) 

No. of fully paid 
up equity shares 

held 
(IV) 

Total nos. shares 
held 

(VII) = (IV)+(V)+ 
(VI) 

Shareholding as a % of 
total no. of shares 

(calculated as per SCRR, 
1957) 
(VIII) 

As a % of (A+B+C2) 

Number of Voting Rights held in each class of securities 
(IX) 

Shareholding , as a % 
assuming full conversion 
of convertible securities 

(as a percentage of 
diluted share capital) 

(XI)= (VII)+(X) 
As a % of (A+B+C2) 

Number of equity shares 
held in dematerialized form  

(XIV) 

Reason for not 
providing PAN 

Sub-categorization of shares 

   

No of Voting (XIV) 
Rights 

Total as 
a % of 
Total 

Voting 
rights 

Shareholding (No. of shares) under 

   

Class 
eg: 
X 

Total Sub-category (i) Sub-category (ii) Sub-category (iii) 

   

B4(b) Directors and their relatives (excluding independent directors and nominee directors)                 

 

      

Disclosure of shareholder holding more than 1% of total number of shares 

               

   1 Sushil Kumar Agarwal        ADNPA4408N 2631438 2631438 3.33 2631438.00 2631438.00 3.33 3.33 2631438 

 

0 0 0 

 

     
Click here to go back  Total  

2631438 2631438 3.33 2631438.00 2631438.00 3.33 3.33 2631438   0 0 0 
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Searial No. Category 
Category / More 

than 1 percentage 

Name 
of the  

Shareholders 
     (I) 

PAN  
(II) 

No. 
of the  

Shareholders 
     (I) 

No. of fully 
paid up 
equity 

shares held 
(IV) 

Total nos. 
shares 
held 

(VII) = 
(IV)+(V)+ (VI) 

Shareholding as a % of 
total no. of shares 
(calculated as per 

SCRR, 1957) 
(VIII) 

As a % of (A+B+C2) 

Number of Voting Rights held in each class of securities 
(IX) 

Shareholding , as a % 
assuming full 
conversion of 

convertible securities 
(as a percentage of 

diluted share capital) 
(XI)= (VII)+(X) 

As a % of (A+B+C2) 

Number of equity shares 
held in dematerialized 

form  
(XIV) 

Reason for not 
providing PAN 

Sub-categorization of shares 

  

   

No of Voting (XIV) 
Rights 

Total as 
a % of 
Total 

Voting 
rights 

Shareholding (No. of shares) under 

  

   

Class 
eg: 
X 

Total 
Sub-category 

(i) 
Sub-category 

(ii) 
Sub-category 

(iii) 

  

   

B4(m) Any Other (specify)                                 

  

                                        

   1 Trusts Category     10 655 655 0.00 655 655 0.00 0.00 655 

 

0 0 0   

   2 Bodies Corporate Category     71 38332 38332 0.05 38332 38332 0.05 0.05 38332 

 

0 0 0   

   3 HUF Category     863 73761 73761 0.09 73761 73761 0.09 0.09 73761 

 

0 0 0   

   4 Clearing Members Category     32 11665 11665 0.01 11665 11665 0.01 0.01 11665 

 

0 0 0   

         

Click here to go back  Total  

976 124413 124413 0.15 124413.00 124413.00 0.15 0.15 124413   0 0 0   
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Table VI - Statement showing foreign ownership limits  

 

 Particular Approved limits (%) Limits utilized (%)  
 

 
As on shareholding date 100.00 77.27  

 

 
As on the end of previous 1st quarter 100.00 77.03  

 

 
As on the end of previous 2nd quarter 100.00 79.39  

 

 As on the end of previous 3rd quarter 100.00 79.25  
 

 
As on the end of previous 4th quarter 100.00 79.37  

 

 

Notes :- 
 1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case the listed entity has no Board approved limit,  provide details of 
sectoral / statutory cap prescribed by Government / Regulatory Authorities 
2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, made under 
the Foreign Exchange Management Act, 1999. 

  

 
  

  

Note: For disclosure of approved limits in Annexure B we have considered limits provided in sectoral statutory cap prescribed by Government Regulatory Authorities. 


