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S A P N E  A A P K E ,  S A A T H  H A M A A R A

Date: August 12, 2020

To, To,
The National Stock Exchange of India Limited BSE Limited
The Listing Department Dept, of Corporate Services
Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalai Street, Fort,
Mumbai -  400051 Mumbai -  400001

Scrip Symbol: AAVAS Scrip Code: 541988

Dear Sir/Madam,

Subject: Outcome of the Board Meeting held on Wednesday, August 12,2020

Pursuant to applicable provisions of Securities & Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the 
Company ("Board") at its Meeting held today i.e. on Wednesday, August 12, 2020, has inter-alia, 
considered and approved the Unaudited Financial (Standalone and Consolidated) Results of the 
Company for the quarter ended June 30, 2020 ("Financial Results").

Please find enclosed herewith the following:

1. Limited Review Report submitted by Statutory Auditors of the Company, S.R. BATLIBOI & 
ASSOCIATES LLP, Chartered Accountants;

2. Unaudited Financial Results of the Company for the quarter ended June 30, 2020.

Please note that the said Board Meeting commenced at 12:20 p.m. (1ST) and concluded at 2.2p.m. 
(1ST).

Kindly take the same on record.

Thanks & Regards,

AAVAS FINANCIERS LIMITED
(Formerly knoun as Au H O U SIN G  FINANCE LIM ITED11)
An ISO 9001:2015 Certified Company 
CIN NO.: L65922RJ2011 PLC034297
Regd. & Corp. Office: 20 I -202, 2nd Floor, Southend Square, 
Mansarover Industrial Area, Jaipur - 102020 I T e l:+91 141 661 8888 
E-Mail: niofcaavas.in. Website: uuu.aavas.in



S.R. Batliboi & A ssociates LLP
Chartered Accountants

12!h Floor, The Ruby 
29, Senapati Bapat Marg 
Dadar (West)
Mumbai -  400 028, India

Tel: +91 22 6819 8000

Review Report to 
The Board of Directors 
Aavas Financiers Limited

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended

1. We have reviewed the accompanying statement of unaudited standalone financial results of Aavas 
Financiers Limited (the “Company”) for the quarter ended June 30,2020 (the “Statement”) attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that 
it contains any material misstatement.

Emphasis of Matter

5. We draw attention to Note 5 of the Statement, which describes the extent to which the COVID-19 
pandemic will impact the Company’s operations and its financial metrics which are dependent on 
uncertain future developments. Our conclusion is not modified in respect of this matter.

For S.R. BATLIBOI & ASSO CIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Sarvesh Warty 
Partner
Membership No.: 121411

UDIN: 20121411AAABAM3388 
Mumbai
August 12, 2020



AAVAS FINANCIERS LIMITED
(CIN:L65922RJ2011PLC034297)

Statement of standalone financial results for the quarter ended June 30, 2020

(INR in lakh)

Particulars
Quarter ended Year ended

30.06.2020 31.03.2020 30.06.2019 31.03.2020

(Unaudited) (Audited) (Unaudited) (Audited)
(refer note 3)

1 Revenue from operations
Interest income 22,864.81 21,478.75 18,162.33 78,642.51

fees and commission income 369.84 970.82 686.63 3,327.60

Gain on derecognition of financial instruments under amortised cost category - 891.58 692.72 7,658.88

Net gain on fair value changes 110.44 94.65 202.18 600.43

Total revenue from operations 23,345.09 23,435.80 19,743.86 90,229.42

II Other income 14.33 65.33 8.03 79.99

ill Total income (l+ll) 23,359.42 23,501.13 19,751.89 90,309.41

IV Expenses
Finance costs 11,182.07 9,740.33 8,038.93 35,607.15

Fees and commission expense 123.40 9.SC 116.97 490.05

Impairment on financial instruments 595.58 626.60 324.67 1,533.78

Employee benefits expense 3,604.23 4.250.26 3,189.28 14,707.45

Depreciation, amortization and impairment 476.21 554.52 197.11 1,956.13

Other expenses 1,055.37 1,682.16 1,451.26 5,810.18

Total expenses (IV) 17,036.86 16,864.07 13,318.22 60,104.74

V Profit before tax (lll-IV) 6,322.56 6,637.06 6,433.67 30,204.67

VI Tax expense:
(1) Current tax 1,859.01 1,269.15 2,145.66 6,397.21
(2) Deferred tax expense/(credit) (544.16) (625.44) (242.74) (1,104.63)

Total tax expense (VI) 1,314.85 643.71 1,902.92 5,292.58

VII Profit for the period (V-VI) 5,007.71 5,953.35 4,530.75 24,912.09

Other comprehensive income
a) Items that will not be reclassified to profit or loss

Remeasurements of defined benefit liability (15.88) (6.97)
income Tax Effect _ 4 .X ' 1.75

b) Items that will be reclassified to profit or loss - - - -

VIII Other comprehensive income, net of income tax - (11.88) - (5.22)

IX Total comprehensive income for the period (Vll+VHI) 5,007.71 5,981.47 4,530.75 24,906.87

X Earnings per equity share (EPS for the quarters are not annualised)
Basic (Amount in INR) 639 7.65 5.80 31.86
Diluted (Amount in iNR) 6.33 7.58 5.73 31.49
Face value per share (Amount in SNR) 10.00 10.00 10.00 10.00



AAV AS FINANCIERS LIMITED
(CIN:L65922RJ2011PLC034297)

Statement of standalone financial results for the quarter ended June 30, 2020
Notes to the financial results :

1 The financial results have been prepared in accordance with applicable accounting standards prescribed under section 133 of Companies Act, 
2013 read with (Indian Accounting Standard) Rules, 2015 (Ind AS), as amended from time to time, and other accounting principles generally 
accepted in India.

2 The above results for the quarter ended June 30, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors 
at its meeting held on August 12, 2020 and subjected to limited review by the statutory auditors of the Company.

3 The figures for the quarter ended March 31, 2020 represent balancing figures between the audited figures for the year ended March 31, 2020 
and year to date figures upto December 31, 2019 which were subjected to limited review by Statutory auditors.

4 The Company has alloted 1700 equity shares to eligible employees under Employee stock Option Plan (ESOP) 2016 at a price of INR 215.25 
per equity share at premium of INR 205.25 per equity share.

5 COVID-19 is a global pandemic, which continues to spread across the world with India not being an exception and has contributed to a 
significant volatility in giobai and Indian financial markets and a unprecedent level of disruption on socio-economic activities. Based on the 
information available till date, the Company has used the principles of prudence to provide for the impact of the pandemic on the Financial 
Statements specifically while assessing the expected credit loss on financial assets. This has resulted in an additional provision of INR 462 lakh 
against financial assets during the quarter, taking the overall additional provision of INR 905.75 lakh as of June 30, 2020. The extent to which 
the COVID-19 pandemic will impact the Company's operations and financial metrics including the expected credit losses on financial assets 
will depend on future developments, which are highly uncertain.

In accordance with the RBi guidelines relating to COVID 19 Regulatory Package dated March 27, 2020, April 17, 2020 and May 23, 2020, the 
Company has offered moratorium on the payment of all installments and/or interest, as applicable, falling due between March 01, 2020 and 
August 31, 2020 to all eligible borrowers. For ali such accounts opting for moratorium, the prudential assets classification shall remain stand 
still during the moratorium period (i.e. the number of days past due shall exclude the moratorium period for the purposes of asset 
classification under Income Recognition, Asset Classification and Provisioning Norms).

6 The Company is engaged primarily in the business of housing finance and accordingly there are no separate reportable segments as per Ind 
AS 108 dealing with Operating Segments.

7 Figures for the previous year/period have been regrouped and / or reclassified wherever considered necessary.

For and on behalf of the Board of Directors 
AAVAS FINANCIERS LIMITED

Place: Jaipur 
Date: August 12, 2020



S.R. Batliboi & A ssociates LLP
Chartered Accountants

12th Floor, The Ruby 
29, Senapati Bapat Marg 
Dadar (West)
Mumbai -  400 028, India

Tel: +91 22 6819 8000

Review Report to
The Board of Directors
Aavas Financiers Limited

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Aavas 
Financiers Limited (the "Holding Company”) and its subsidiary (the Holding Company and its subsidiary together 
referred to as "the Group”), for the quarter ended June 30, 2020 (the “Statement”) attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding 
Company's Board of Directors has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.
We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, 
to the extent applicable.

4. The Statement includes the results of the following entities:

a. Aavas Financiers Limited
b. Aavas Finserv Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms ofthe Listing Regulations, including the manner in which it is to be disclosed, orthat it contains any material 
misstatement.

Emphasis of Matter

6. We draw attention to Note 6 ofthe Statement, which describes the extent to which the COVID-19 pandemic will 
impact the Group's operations and its financial metrics which are dependent on uncertain future developments. 
Our conclusion is not modified in respect of this matter.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Sarvesh Warty
Partner
Membership No.:121411

UDIN: 20121411AAABAN6404 
Mumbai
August 12, 2020



AAVAS FINANCIERS LIMITED
(CIN:L65922RJ2011PLC034297)

Statement of consolidated financial results for the quarter ended June 30, 2020

(INR in lakh)

Particulars
Quarter ended Year ended

30.06.2020 31.03.2020 30.06.2019 31.03.2020

(Unaudited) (Audited) 
(refer note 3}

(Unaudited) (Audited)

1 Revenue from operations
Interest income 22,870.70 21,485.34 18,170.01 78,667.67

Fees and commission income 369.84 970.82 686.63 3,327.60
Gain on derecognition of financial instruments under amortised cost category - 891.58 692.72 7,658.88

Net gain on fair value changes 110.44 94.65 202.18 600.43
Total revenue from operations 23,350.98 23,442.39 19,751.54 90,254.58

II Other Income 14.33 65.33 8.03 79.99

III 23.365.31 23.507.72 19.759.57 90.334.57

IV Expenses
Finance costs 11,182.07 9,740.33 8,038.93 35,607.15

Fees and commission expense 123.40 9.30 116.97 490.05
Impairment on financial instruments 595.58 626.50 324.67 1,533.78
Employee benefits expense 3,624.66 4,283.50 3,189.28 14,740.79
Depreciation, amortization and impairment 476.39 555.06 197.11 1,956.26
Other expenses 1,055.76 1,682.72 1,452.59 5,812.90

Total expenses (IV) 17,057.36 16,898.11 13,319.55 60,140.93
'

V Profit before tax (1II-IV) 6,307.45 6,609.61 6,440.02 30,193.64

VI Tax expense:
(1) Current tax 1,859.01 1,265.28 2,147.21 6,397.21
(2) Deferred tax expense/(credit) (54S.Q7) (628.54) (242.74) (1,107.73)

Total tax expense (VI) 1,310.94 636.74 1,904.47 5,289.48

VII Profit for the period (V-VI) 4,996.51 5,972.87 4,535.55 24,904.16

Other comprehensive income
a) Items that will not be reclassified to profit or loss
Remeasurements of defined benefit liability (15.88) _ (6.97)
Income Tax Effect 4.00 - 1.75

b) Items that will be reclassified to profit or loss “ - -

VIII Other comprehensive income, net of income tax (11.88) - (5-22)

IX Total comprehensive income for the period (Vll+Vlli) 4,996.51 5,960.99 4,535.55 24,898.94

X Earnings per equity share (EPS for the quarters are not annualised)
Basic (Amount in INR) 6.38 7.63 5.81 31.85
Diluted (Amount in INR) 5.32 7.55 5.74 31.48
Face value per share (Amount in iNR; 10.00 10.00 10.00 10.00



AAVAS FINANCIERS LIMITED 
(CIN: L6S922RJ2011PLC034297)

Statement of consolidated financial results for the quarter ended June 30, 2020

Notes to the financial results :

1 The consolidated financial results have been prepared in accordance with Ind AS 110 -  Consolidated financial Statements, prescribed under 
section 133 of the Companies Act, 2013 (the "Act") read with the relevant rules issued thereunder and the other relevant provisions of the 
Act.

2 The above results for the quarter ended June 30, 2020 have been reviewed by the Audit Committee anc approved by the Board of Directors 
at its meeting held on August 12, 2020 and subjected to limited review by the statutory auditors of the Company.

3 The figures for the quarter ended March 31, 2020 represent balancing figures between the audited figures for the year ended March 31, 2020 
and year to date figures upto December 31, 2013 which were subjected to limited review by Statutory' auditors.

4 The consolidated financial results include result of the following Company:_________________________________________________ ______________

Name of the Company
%  Shareholding and voting 
power of Aavas Financiers 

Limited
Consolidated
as

Aavas Finserv Limited 100% Subsidiary

5 The Holding Company has alloted 1700 equity shares to eligible employees under Employee stock Option Plan (ESOP) 2016 at a price of INR 
215.25 per equity share at premium of INR 205.25 per equity share.

6 COVID-19 is a global pandemic, which continues to spread across the world with India not being an exception and has contributed to a 
significant volatility in global and Indian financial markets and a unprecedent level of disruption on socio-economic activities. Based on the 
information available till date, the Company has used the principles of prudence to provide for the impact of the pandemic on the Financial 
Statements specifically while assessing the expected credit loss on financial assets. This has resulted in an additional provision of INR 462 lakh 
against financial assets during the quarter, taking the overall additional provision of INR 305.75 lakh as of June 30, 2020. The extent to which 
the COVID-19 pandemic will impact the Company's operations and financial metrics inducing the expected credit losses on financial assets 
will depend on future developments, which are highly uncertain.

In accordance with the RBI guidelines relating to COVID 19 Regulatory Package dated March 27. 2C20, April 17, 2020 and May 23, 2020, the 
Company has offered moratorium on the payment of all installments and/or interest, as applicable, falling due between March 01, 2020 and 
August 31, 2020 to all eligible borrowers. For all such accounts opting for moratorium, the prudential assets classification shall remain stand 
still during the moratorium period (i.e. the number of days past due shall exclude the moratorium period for the purposes of asset 
classification under Income Recognition, Asset Classification and Provisioning Norms).

7 The Holding Company is engaged primarily in the business of housing finance and accordingly there are no separate reportable segments as 
per Ind AS 108 dealing with Operating Segments.

8 Figures for the previous year/period have been regrouped and / or reclassified wherever considered necessary.

Place: Jaipur 
Date: August 12, 2020

For apd on behalf of the Board of Directors 
AAVAS FINANCIERS LIMITED

Sushil KumarSAgarwat 
(Managing Director and CEO)


