
                                                                                                                       

 

INTERNAL 

 

Ref. No. AAVAS/SEC/2026-27/2549 

 

Date: May 05, 2026 

 

To, 

The National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G 

Bandra Kurla Complex 

Bandra (E) 

Mumbai – 400051 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Tower, 

Dalal Street, 

Mumbai – 400001 

Scrip Symbol: AAVAS Scrip Code: 541988 

 

Dear Sir/Madam, 
 

 

Subject: Outcome of the Board Meeting held on Tuesday, May 05, 2026. 

  

Pursuant to Regulation 30, 51 and other applicable provisions of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations, 

2015”), this is to inform you that the Board of Directors of the Company at its Meeting 

held on Tuesday, May 05, 2026 has inter-alia, considered and approved the following: 
 

1. Audited Financial Results of the Company for the Quarter and Financial Year ended 

March 31, 2026, as reviewed and recommended by the Audit Committee and took note 

of the Auditor’s Report thereon, submitted by Joint Statutory Auditors of the Company, 

M/s. M S K A & Associates LLP, Chartered Accountants and M/s. Borkar & Muzumdar, 

Chartered Accountants in terms of Regulation 33 and 52 of SEBI LODR Regulations, 

2015; 

 

2. Overall limit of Rs. 9,000 crore and authorized Executive Committee of the Board of 

Directors of Company to offer, issue and allot in one or more tranches/issuance/series, 

Non-convertible Debentures (NCDs) including but not limited to subordinate debentures, 

bonds, and/or other debt securities through private placement, subject to the approval 

of the Shareholders; 

 

3. Re-appointment of Mr. Sandeep Tandon-Independent Director of the Company as 

Chairperson of the Board of Directors with effect from the conclusion of 16th Annual 

General Meeting till the conclusion of 17th Annual General Meeting of the Company or 

until otherwise decided by the Board; 

 

4. Decrease in AFL Prime Lending Rate (PLR) by 10 basis points, with effect from June 05, 

2026 

 

Please find enclosed herewith the following: 

 

i. Audited Financial Results of the Company for the Quarter and Financial year ended 

March 31, 2026 and along with Auditor’s Report thereon, submitted by Joint 

Statutory Auditors i.e., M/s. M S K A & Associates LLP, Chartered Accountants and 

M/s. Borkar & Muzumdar, Chartered Accountants; 
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ii. Disclosure pursuant to Regulation 52(4) of SEBI LODR Regulations, 2015;           

(Annexure-A); 

 

iii. Declaration pursuant to Regulation 54(2) and (3) of SEBI LODR Regulations, 2015 

attached as Annexure-1; 

 

iv. Declaration on Unmodified Opinion on Auditors' Report under Regulation 33(3)(d) 

and 52(3)(a) of SEBI LODR Regulations, 2015 attached as Annexure-2; 

 

v. Statement pursuant to Regulation 52(7) and 52(7A) of SEBI LODR Regulations, 

2015 attached as Annexure-3; 

 

Please note that the Board Meeting commenced at 02:58 P.M. and concluded at 04:24 P.M. 

 

The above information will also be made available on the website of the Company and can 

be accessed at https://www.aavas.in/investor-relations/outcome.  
 

You are requested to take the same on record.  

 

Thanking You, 

 

For AAVAS FINANCIERS LIMITED 

 

 

 

 

SAURABH SHARMA 

COMPANY SECRETARY & COMPLIANCE OFFICER 

(ACS-60350) 

 

Enclosed: a/a 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

https://www.aavas.in/investor-relations/outcome


M S K A & Associates LLP 
(Formerly known as MS KA & Associates) 
Chartered Accountants 
602, Floor 6, Raheja Titanium, 
Western Express Highway, 
Geetanjali, Railway Colony, 
Ram Nagar, Goregaon (E), 
Mumbai - 400 063. 

Borkar & Muzumdar 
Chartered Accountants 

21 /168 Anand Nagar Om CHS 
Anand Nagar Lane, Off Nehru Road, 
Vakola, Santacruz (East), 
Mumbai - 400 055. 

Independent Auditors' Report for the year ended audited financial results of Aavas Financiers Limited 
pursuant to Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

To 
The Board of Directors of Aavas Financiers Limited 
Report on the Audit of the Financial Results 

Opinion 

We have audited the accompanying statement of financial results of Aavas Financiers Limited (hereinafter 
referred to as 'the Company') for the year ended March 31, 2026, ('the Statement') being submitted by the 
Company pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Statement: 

(i) is presented in accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation
63(2) of the Listing Regulations; and

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 ('the
Act'), read with Companies (Indian Accounting Standards) Rules, 2015 ('the rules'), as amended, the relevant
circulars, guidelines and directions issued by the Reserve Bank of India ('RBI') from time to time ('RBI
Guidelines') and National Housing Bank ('NHB') from time to time ('NHB Guidelines') and other accounting
principles generally accepted in India, of the net profit, other comprehensive income and other financial
information of the Company for the year ended March 31, 2026.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs') specified under section 143(10) 
of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the 
Audit of the financial results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 
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Annexure-1 
 

Date: May 05, 2026 

 

To, 

The National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G 

Bandra Kurla Complex 

Bandra (E) 

Mumbai – 400051 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Tower, 

Dalal Street, 

Mumbai – 400001 

Scrip Symbol: AAVAS Scrip Code: 541988 

 

Dear Sir/Madam, 

 

Subject: Disclosure of Security Cover under Regulation 54(2) and (3) of Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

Pursuant to the captioned regulation, it is hereby declared that all the Secured Listed Non-

Convertible Debentures issued by the Company are secured by way of exclusive hypothecation 

of specified receivables of the Company to the extent of at least 100% of outstanding secured 

Non-Convertible Debentures or higher security cover as per the terms of Offer 

Document/Placement Memorandum.  

 

Security Cover Certificate as at March 31, 2026 pursuant to SEBI circular SEBI/HO/DDHS-PoD-

1/P/CIR/2025/117, dated August 13, 2025, as amended from time to time is attached as 

Annexure 1(a). 

 

You are requested to take the same on record. 

 

Thanking You,  

 

For AAVAS FINANCIERS LIMITED 

 

 

 

 

SAURABH SHARMA 

COMPANY SECRETARY & COMPLIANCE OFFICER 

(ACS-60350) 

 

 

 

  







Date: May OS, 2026 

To, 

The National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G 

Bandra Kurla Complex 

Bandra (E) 

Mumbai - 400051 

Scrip Symbol: AAVAS 

Dear Sir/Madam, 

S A P N E A A P KE, SA AT H H A M A A RA 

To, 

BSE Limited 

Phiroze Jeejeebhoy 

Dalal Street 

Mumbai - 400001 

Scrip Code: 541988 

Annexure-2 

Subject: Declaration Pursuant to Regulation 33(3Hd) and SU3Ha) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations. 2015. 

Pursuant to requirement of Regulation 33(3)(d) and 52(3)(a) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we hereby declare that M/s. M S K A & Associates 

LLP, Chartered Accountants and M/s. Borkar & Muzumdar, Chartered Accountants, Joint Statutory 

Auditors of the Company has issued the Audit Report with unmodified opinion on Annual Audited 

Financial Results of the Company for the Financial Year ended March 31, 2026. 

You are requested to take the same on record. 

Thanking You, 

For AAVAS FINANCIERS LIMITED 

AWAT 
& CHIEF FINANCIAL OFFICER 
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Annexure-3 

Date: May 05, 2026 

 

To, 

The National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G 

Bandra Kurla Complex 

Bandra (E) 

Mumbai – 400051 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Tower, 

Dalal Street, 

Mumbai – 400001 

Scrip Symbol: AAVAS Scrip Code: 541988 

 

Dear Sir/Madam, 

 

Subject: Declaration in respect of Regulation 52(7) and 52(7A) of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

Pursuant to Regulation 52(7) and 52(7A) of the SEBI (LODR) Regulations, 2015, we hereby 

declare that the proceeds of the issue of Non- Convertible Debentures issued by the Company 

during the quarter ended March 31, 2026 were used for the purpose stated in the offer 

document and further there is no material deviation in use of proceeds of issue of such Non-

Convertible Debentures from the objects stated in the offer document of the issue during the 

quarter ended March 31, 2026. 

 

In this regard, please find enclosed herewith Statement in the prescribed format, indicating no 

deviation or variation in the use of issue proceeds of Non- Convertible Debentures.  

 

The aforementioned statement has been reviewed and noted by the Audit Committee at its 

Meeting held on May 05, 2026. 

 

You are requested to take the same on record. 

 

Thanking You, 

 

For AAVAS FINANCIERS LIMITED 

 

 

 

 

SAURABH SHARMA 

COMPANY SECRETARY & COMPLIANCE OFFICER 

(ACS-60350) 
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A. Statement of utilization of issue proceeds: 
Name of 

the Issuer  

 

ISIN  

 

Mode of Fund 

Raising (Public 

issues/ Private 

placement)  

Type of 

instrument  

 

Date of 

raising 

funds  

Amount 

Raised  

(INR in 

crore) 

Funds 

utilized 

(INR in 

crore)  

Any 

deviation 

(Yes/ No)  

If 8 is Yes, then 

specify the 

purpose of for 

which the funds 

were utilized 

Remarks, 

if any  

1 2 3 4 5 6 7 8 9 10 

AAVAS 

FINANCIERS 

LIMITED 

INE216P07241 Private placement NCDs October 

29, 2024 

630 321.95 No NA NA 

s 

B. Statement of Deviation / Variation in use of issue proceeds:  

 
 

Thanking You, 

 

For AAVAS FINANCIERS LIMITED 

 

 

 

 

SAURABH SHARMA 

COMPANY SECRETARY & COMPLIANCE OFFICER 

(ACS-60350) 

Particulars Remarks 

Name of listed entity Aavas Financiers Limited 

Mode of fund raising Private Placement 

Type of instrument Non-Convertible Debentures (NCDs) 

Date of raising funds October 29, 2024 
Rs. 630 Crore Amount raised 

Report filed for quarter ended March 31, 2026 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects 
of the issue stated in the prospectus/ offer document? 

No 

If yes, details of the approval so required? NA 

Date of approval NA 

Explanation for the deviation/ variation NA 

Comments of the audit committee after review NA 

Comments of the auditors, if any NA 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original 
object 

Modified 
object, 
if any 

Original 
allocation 

Modified 
allocation, 
if any 

Funds 
utilised 

Amount of deviation/ variation for 
the quarter according to applicable 
object (in Rs. crore and in %) 

Remarks, 
if any 

                                                    NA 
 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 
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