
                                                                                                                       

 

INTERNAL 

 

 

Ref. No. AAVAS/SEC/2024-25/959 

 

Date: February 06, 2025 

 

Dear Sir/Madam, 

 

Sub: Intimation of Newspaper Publication of Joint Public Notice  

  

This is in continuation of our previous intimation bearing reference no. AAVAS/SEC/2024-

25/501 dated August 10, 2024 inter alia informing about: (i) the execution of the share sale 

agreements (“Share Sale Agreements”) amongst Aquilo House Pte. Ltd. (“Purchaser”), 

Aavas Financiers Limited (“Company”) and certain members of the promoter and promoter 

group of the Company (“Sellers”), pursuant to which the Purchaser had agreed to acquire in 

aggregate 2,09,49,112 equity shares of the Company from the said members of the promoter 

and promoter group of the Company; and (ii) the obligation of the Purchaser to make an 

open offer in accordance with the Securities and Exchange Board of India (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011 (together, “Proposed 

Transaction”); and intimation bearing reference number AAVAS/SEC/2024-25/945 dated 

February 05, 2025, wherein intimation was made regarding receipt of approval from the 

Reserve Bank of India for the Proposed Transaction (“RBI Approval”) subject to certain 

conditions specified therein including the requirement for prior public notice of a period of 7 

(seven) days. 

 

In light of the above and pursuant to the RBI Approval, the Joint Public Notice by the 

Company, the Sellers and the Purchaser has been published today, i.e., February 6, 2025 in 

Financial Express (All editions), and in Dainik Navjyoti and Jansatta (Hindi editions) (the 

newspaper clippings of the same are enclosed herewith), in accordance with Paragraph 47.1 

of the Master Direction-Non-Banking Financial Company- Housing Finance Company (Reserve 

Bank) Directions, 2021 and Paragraph 42.3 of the Master Direction- Reserve Bank of India 

(Non-Banking Financial Company – Scale Based Regulation) Directions, 2023, read with the 

RBI Approval. 

 

 

To, 

The National Stock Exchange of India Limited  

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex,  

Mumbai – 400051 

 

Scrip Symbol: AAVAS   

To, 

BSE Limited  

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400001 

 

Scrip Code: 541988 



                                                                                                                       

 

INTERNAL 

 

The above information is also available on the website of the Company and can be accessed 

at https://www.aavas.in/investor-relations/newspaper-publication.  

 

You are requested to kindly take the same on your records. 

 

Thanking you, 

 

  

FOR AAVAS FINANCIERS LIMITED 

 

 

 

 

SAURABH SHARMA 

COMPANY SECRETARY AND COMPLIANCE OFFICER 

(ACS-60350) 

 

 

 

Enclosed: a/a 

https://www.aavas.in/investor-relations/newspaper-publication
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AAVAS FINANCIERS LIMITED
(CIN  - L65922RJ2011PLC034297)

Regd. Office: 201-202, 2nd Floor, Southend Square, M ansarovar Industrial Area, Jaipur-302020  
Tel: +91 141 4659239 | E-M ail: info@ aavas.in, w ebsite: w ww .aavas.in

Joint Public Notice
This Notice is being issued by Aavas Financiers Ltd. ("Company"), Aquilo House Pte. Ltd. ("Proposed Acquirer") 
and the Sellers (os defined below) pursuant to Paragraph 47 of the Master Direction-Non-Banking Financial 
Company- Housing Finance Company (Reserve Bank) Directions, 2021 ("HFC Master Directions") dated 
February 17, 2021 read with Paragraph 42.3 of the Master Direction- Reserve Bank of India (Non-Banking 
Financial Company -  Scale Based Regulation) Directions, 2023 dated October 19,2023, as amended from time 
to time ("RBI Master Directions")
Background: The Company is a public company incorporated on February 23, 2011 under the provisions of 
Companies Act, 1956 (bearing corporate identification number - L65922RJ2011PLC034297). The Company is a 
non-deposit taking housing finance company, registered with the National Housing Bank in terms of its certificate 
of registration (bearing registration no. 04.0151.17) dated April 19, 2017, under Section 29A of the National 
Housing Bank Act, 1987. The equity shares of the Company of face value of INR 10 each ("Equity Shares") are 
listed on the National Stock Exchange of India Limited and BSE Limited. Its registered office is at 201-202, 2nd 
Floor, Southend Square Mansarovar Industrial Area, Jaipur - 302 020, Rajasthan, India.
Aquilo House Pte. Ltd., i.e. the Proposed Acquirer, is a private company limited by shares incorporated on August 
2,2024, under the laws of Singapore (Corporate ID: 202431463C). It has its registered office / permanent address 
at 38 Beach Road, #29-11 South Beach Tower Singapore 189767. Its principal activity is holding of investments 
and related activities. The Proposed Acquirer is managed and / or advised by funds forming part of the CVC Network. 
The "CVC Network" means the global alternative investment manager focused on private equity, credit, 
secondaries and infrastructure, consisting of CVC Capital Partners pic ("CVC PLC") and each of its subsidiaries 
from time to time. CVC PLC is a public limited company whose shares are listed and admitted to trading on the 
Euronext Amsterdam Stock Exchange.
Proposed Transaction: Proposed Acquirer seeks to acquire 2,09,49,112 Equity Shares of the Company 
representing 26.47% of paid-up share capital of the Company, by way of purchase of Equity Shares from the 
existing promoters and certain members of the promoter group of the Company, namely Lake District Holdings 
Limited, Partners Group ESCL Limited and Partners Group Private Equity (Master Fund), LLC (collectively the 
"Sellers") pursuant to share sale agreements entered into by the Company and the Proposed Acquirer with each 
of the Sellers on August 10, 2024 (such documents, the "Transaction Documents", and such acquisition, the 
"Proposed Acquisition").
Pursuant to consummation of the Proposed Acquisition: (i) the Sellers will cease to be shareholders / promoters / 
members of promoter group of the Company and will cease to be in control of the Company; and (ii) the Proposed 
Acquirer will acquire control of the Company and will be classified as a promoter; and (iii) the board of directors 
("Board") of the Company shall be re-constituted. The Proposed Acquirer proposes to nominate 5 directors on 
the Board of the Company ("Proposed Directors") upon completion of the Proposed Acquisition.
The execution of the Transaction Documents had also triggered an obligation of the Proposed Acquirer to make 
an open offer to the public shareholders of the Company ("Tender Offer") in terms of Regulations 3(1) and 4 of the 
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers Regulations), 2011. 
Pursuant to the completion of the Tender Offer, the Proposed Acquirer will acquire up to 20,739,711 Equity 
Shares representing 26.00% of the expanded share capital of the Company, subject to the actual tendering of 
Equity Shares by the publicshareholders of the Company in the Tender Offer.
Rationale: The Proposed Acquisition and Tender Offer (collectively, the "Proposed Transaction") would enable 
the Company to have the backing of a promoter shareholder with a reliable global reputation and trust with 
strong corporate governance. This would in turn assist in scaling the business of the Company. The Proposed 
Transaction would also enable the Company to leverage the CVC Network's expertise in the financial services 
domain globally, so as to increase productivity and strengthen operational efficiencies.
Approval: RBI, vide its letters dated February 4, 2025 (bearing Reference No. CO.DOR.HGG No.S7010/27-01- 
046/2024-2025 and Reference No. DOR.HGG.No.S.7014/18-02-056/2024-2025) ("RBI Approval") to the 
Company, has granted permission for (a) the proposed acquisition by the Proposed Acquirer of up to 52.68% of 
paid-up equity share capital of the Company; and (b) change in management due to appointment of the 
Proposed Directors on the Board of the Company. This is subject to compliance with the conditions specified 
therein. RBI has also granted dispensation regarding the period of public notice under Paragraph 47.1 of the HFC 
Master Directions from 30 days to 7 days.
Implementation: The Proposed Transaction will be consummated after fulfilment of various conditions including 
the expiry of 7 days from the date of publication of this Notice, in accordance with paragraph 47.1 of the H FC 
Master Directions read with the RBI Approval. Accordingly, this public Notice is being jointly issued by the 
Company, the Proposed Acquirer, and the Sellers with an intention to provide to the public, a notice / intimation 
regarding the proposed change discussed above.
Any clarifications and / or objections in this regard may be addressed to the Company, at its registered office 
mentioned above, within 7 days from the date of this Notice, with a copy marked to its Company Secretary and 
Compliance Officer, Mr. Saurabh Sharma (email id: saurabh.sharma2(a)aavas.in) or Chief Compliance Officer, Mr. 
Sharad Pathak(email id: sharad.pathak@aavas.in).
Issued By
Sd/- Sd/-
Authorised representative of Aavas Financiers Ltd. Authorised representative of Aquilo House Pte. Ltd.
Sd/- Sd/-
Authorised representative of Lake District Holdings Authorised representative of Partners Group ESCL
Limited Limited
Sd/-
Authorised representative of Partners Group Private 
Equity (Master Fund), LLC

Date: February 5, 2025 
Place: Jaipur, Rajasthan
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mailto:sharad.pathak@aavas.in
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3TTcJTfT i f r i q ^ T t f e u f  r a f H i S
(CIN - L65922RJ2011PLC034297)

Ttvfl^cT 4>KlfcKI: 201 -202, fkffa cfcT, W R R , T O W k R  W T^-302020
M̂ lH: +91 141 4659239 | ^-^cT: info@aavas.in, www.aavas.in

*i<J<K1 qfoeicp ^
^  3fraRT (Aavas Financiers Ltd.) (TOtRft"). 3ff^cft ̂ KRT (Aquilo
House Pte. Ltd.) (Aquilo House Pte. Ltd.) ("UWlfad 3rf$BTTO") 3fk faidl3ft (v k n fk  IcfPTTf^TT T O f )
gKI HI'fd'i Plcpdl %  k l  47 3k3iK«fl3flf Hl'td'i Plc^ll %  k l  42.3 % 3f^TR  viktfk*JTv5TTT^Tviftfk
17 if'id'Tl 2021 HKC< «t> M -41 Iv3  ̂I <?7TRft (Pylcf kt>) Plkd, 2021 %
t o  t o  t o  f  3 k  19 3 ra ^7  202 3 ^  T n ro  fkfrr-ftvT^ fg> 3ifq> (^R -tf% rr im f^ P Tc r ktRft -  ?kcr
^'^skjC^M ) Plcpd, 2023%3f^TR^TsntPfcTf^>mTFIT^("3iK<^l3fr^Hl’tcK SlkcTCM") I

T p ? ^ :^pftw qR |cb^pftt.fvf^2 3 T?R ^t2 0 11  ^ W ft3 fP fP T O . 1956 (CIN - L65922RJ2011PLC034297) k
TO ?k t %  cT̂ cT PdPld f^TT T O  |  I ckpft TO  'TORT f^xT |  vft fM fv ^  11 W  3MRT
3ff?jfkw, 1987^l’?fRT29‘̂ % d^d 19 3|pcrl, 2017 dft vjii  ̂3|qft qvjftckui q+nuNd (*Rft<3fRW:̂ TWT04.0151.17 )k 3 {^TR  
7T|fa 3fTTO I k  k  T O  Mvjfl^d | l W f t  %  10 W t  3{fkcT %  ( " f f ^  3&K ) k H c t TOf> T O fk r  3fjtf7 ffc^T 
felfe^ 3 k  P lP l^  TR f  I f W T  Mv%d TOlfcRT 201 -202, ftclfa cfcT, TO^fTO TORR, TTRRRfa?
3 M t o T O J 7  - 302 020,TOTO T, MRcT^f^cft I

3 iW t ^ B ^ iM f .  P lP l^  (Aquilo House Pte. Ltd.), i-lMl M>k1lRd 3(f^U|cbdf, TO M  ^ 2 3f W 2024krP H II^
% ^ l^ % d ^ d ^ lt i lK I^ P ld c b L | -f l^ T O ^ M ^ d ,t(cbTMRcl3fl^t:202431463Q I
38 #29-11 18976711 3 k ^ k ^ T lfc lW M T O fc f c f
cfTO t1 Mlf^ci 3ff^y^U|cbdW CVC kkkkrafecb)titsR | WdRlcT 3k/mTO^k^Tcft t1
X  VC TO M TO | vf| iW t, # f^ , 3k TO ITO ^ ̂  I - C V C

("cvc plc") 3k t o t -t o t  ̂ f ^ w T r o r o M ^ n k c f t i  cvc plctomR i^  PiPi^  
I J R id iw ik  lJchH^l'vj|^^41d<^3kTOtTR%Pm *41<£dfl

U^dlfcd divjtWH: Wlf^cf 3ffkfTO W f t  k  2,09,49,112 ^ R f  3ffkTTO ^ T T  TOcfT I ,  3ft w f t  cfft ̂ eT
T O ^  ^  26.47% f  I w  3{fkrTO ^  t o W  3 k  ̂  %  TORTt, 3f?lfcT ̂  f^Rfdd

fefkt^, escl P iP i^  3 k  T̂ ) ,  llc t o  ^  "f%tenM) ^
W T T I  10 3 f T O 2 0 2 4 ^ ^ ^ 3 k  W lto 3 ffk TTO ^ R TlJc W

%  T O  ^  ̂  %  3{^TR t o T  v f̂TW (f^T ̂ cTTkit ̂  " ^ t ^ R  ̂ RTT^vT" ^ T  TO^TT, 3 k
3 k m r o ^  "uw il^d 3 fto ro "  t o t t o 7̂  i
WWlRd 3 f P m T O ^ - ^ ^ ^ T O :  ( i ) f ^ ^ ^ T ^ k ik R ? t T T O / M c f e / T O f e ^ ^ % T O R T ^ t '7 k f  3 k w f [ %  
fk iro  ̂  ^  vTikl; 3 k  o i) w r f k r  3{fkrwTOrif ^  Pm ro t o t  ̂ k n  3 k  ̂  t o ^7 %  t o  ̂ " '^ff^r f^tri
T O TTT;'3k(iii)^I^t^P 5 ^l^^^c 1 ("W h l,,)^T^H^d)HR5^MllJJ|ll U'Wl^d 3fPliJ^U|ct?diW'Wl^d 3 k m T O ^ ^ ^  

5 k k r o !  ("u w iftd ftj^ i* " )  ̂ n m if^ d  cb^^iyw ici ch^dit i 
^ - k r  w i k f t  %  Pp̂ t o t  k  T k tm ro ro , w i f k r  3 k m w w k  k  fe^ T O k f  3 k  f k k w  k i  ( ^ k r  ̂ t 
T7 k ^ 3 f f k f T O ^ T O f ^ u r ^ ^ ^ 2 0 i i  k f k w  3(1) 3 k  4 %  t o '3 ?f^3 k R
("PffeT M'Wiq") ̂ k t^ T ? T O T O ? rf i  I
PlRdl M'tdlci k  xjof k  ^Rdlfkf 3ffkT^Wcrf cpq l̂ kf fkdkcT ijvfl k  26.00% ^tt qlrlRPfc^ qie) 
20,739,711 ^  3fPmro ^  ^RT 1RTO 4  W k  * r! k t W f f^ 7  f k ^ r
tR p rk ^ k n i

U'tdl^d 3ffkTTO3kPRdl UWId ('dl^JBcb k  "UWlf^d ") T O ^ t k tT O k f  yclcfcb ^ y R ^ ^ T
^wkrycJHchkll, P l'H ^tfl^^cR ^R ^ 'd 'ffiJ  wPyi3k^vj|^d cbTMkd W^II'Hdtl ^"cbM -flkoM c|^W ^R^dkd 

^  t o t o  P r M  i iro fk r  k q it  k r c vc k t fk k r  ̂  ^  M t o t t  t o  ^  ^tam
•sumdl, Pl'd'Ll vdcMIcicbdl d<il  ̂3kMPdleH^§fcTTkr^vji^d cb^^^^W dl Pleljn 1
3 j^ ld H : 3tR^3flf^ 3 ft^ t^ fk T O  4 2025 (^ ^ T O T T  CO.DOR.HGG No.S7010/27-01 -046/2024-2025 3 k
DOR.HGG.No.S.7014/18-02-056/2024-2025) ("3{R^3{T^ 3 f^ T ^ T " ) k  ̂ TT?7W ̂  k f 3 f^ l#  13TO t  fk  (a)
y>WlRd 3ff?li1̂ dl chM'fl^t^cl TOdl ^  k  52.68%TO ^T3fP m TO ^R W cTTI; 3 k  (b) WWlRd PklcPl'
kfR^fklkcbRU|4)M^ky4?H^MPc|c[HkTOcTTtl W 3 | ^ ld d ^ ^ P R ^ l^ldTk31d)m Q H k 3 {# Ttl 3fR^3flf^ 
TOTO^ftTTR ^P r^ftk kT4 7 .1  k  d^d 'HlcfvjlP  ̂dYp^ 3 (k ^ k t 30 f& t^  t|dl4>̂  7 f^dl d ^  »ft R^6|
y r o ^ t i
M sfe53: IRcnfkr k fk f  3tR^3k %  T O  m  TOTO^ft^TTOT %  k T  47.1 %  3i^R , k fk i k
t o r h  k t ckte  ̂  7 fkft ro f^ r  flPra- RTcff k i  i p  k  ^  f ^ n  i w  i ct̂ tr, ^ ^ f k r

Tro fk r 3 k m ro  3 k  f^kcn3ff ^ rt t o  ̂  vkt fkm  ctifk T O t o  w i f k f  MPdcfn k
^l4‘vj|Rcb^c|H|/3ffl|^H| M d u k t ^ T ^ I

cpl  ̂tf\ ’tq̂ lcr><U| 3k/^T3l|qPl cf>q«i) k  doM̂  dPdf^d Mv l̂^d 95|q[oiq ^R"!^ dlPd ClI'Tl'iSl ^ 7  Rdl k
iftcR i M  vjfT w k  |i t o  yfcr 3 k  3i^mcn 3fpmkt, #  ^kM w f  d k r  3n^t:
saurabh.sharma2@aavas.in) m "^5T 3i^mcH 3{f?TO^( 5ft ^Kq mcJcp (f k f  3fT^t: sharad.pathak@aavas.in) k f f̂t
Plf^d 9?) vi i-ft dlpi41
v m ^w f

S d / - S d / -
3 ffy ^ u T  y t k ^ r f y ,  3 i w r t  w n r ^ k n R f 3 r f ^ H T  u P lP lR r, 3 ffk e fr F T^T  k k f . P l P l ^

S d / - S d / -
3im<jjci ymPlm, Is k ^ ck; ^ I k s ^  le im d s 3rft|cjjd yldPllq, MldTO iî T ESCL leimd^
S d / -
3 r f ^ c T  y P P iP r ,
( T O ^ ,  LLC

fcrf̂ T: 5, 2025
WPT: T O g ? ,TO R TO

mailto:info@aavas.in
http://www.aavas.in
mailto:saurabh.sharma2@aavas.in
mailto:sharad.pathak@aavas.in
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3TTcJTfT r a f H i S

(CIN - L65922RJ2011PLC034297)
TfuftcpcT w rfcP T: 201 -202, fkffa cfcT, T O 0 T O  W R R , UFTfltfq? 00^7-302020

M̂ lH: +91 141 4659239 | ^-^cT: info@aavas.in, 3d71l$c:: www.aavas.in

*i<J<K1 qfoeicp
00 0[fkT 3TI0RT W T ^ f^ T Tf  (Aavas Financiers Ltd.) ("0 0ft"). 3ff^cft 0K37T (Aquilo
House Pte. Ltd.) (Aquilo House Pte. Ltd.) ("UWlfad 3rfa00cTT") 3fk faidl3ft ( v k n 0 c T T 0 T f ^ T T  T O f )  
gKI HI'fd'i Plijsd) %  k l  47 3 k 3 iK «fl3 flf Hl'td'i Plc^ll ft> k l  42.3 % 3 f^ T R  viktf^>0T0T70Tviftf^7
17 0<d'fl 2021 0^ HKC< P lc ^ l-d M -lf^ l 0ISJ*}PldC1 «t> M -41 Iv3  ̂I 0 T0 k T  0 0 f t  (Pylcf c!*0) Plcf l̂, 2021 %  
t o  t o  t o  f  3 k  19 3 ra ^7  202 3 0 t t t t t o  PiifrT-ftvT^ 3ifq> (^R -tf% rr im f^ P Tc r 0 0 ^  -  7%cr

Plcpd, 2O23%3RpTT77T0TtPfcTf^50TTTZJT^'("3iK<^l3fr^Hl’tcK .sikd^M ") I

T p T ^ :T O ^ T O M f ^ 0  00ftt.fcret23 070ft2O11 ^ W ft3 fP fP T O . 1956 (CIN - L65922RJ2011PLC034297) %  
TO?0ft % TOT PdPld ft>0T TO |  I 00ft TO 'TORT f̂ xT 00ft |  uft fMfv  ̂?ft$T 0^t'M1 1 00 7T$ 0  3{T0RT fcj7
3fpTPf00, 1987 0ft 0RT 290% d$d 19 3|pcrl, 2017 0I  vjii  ̂3|q  ̂qvjf|0<u| q+nuNd (0jft07W7R0T04.0151.17)%3ppTR 
TT^ta 3TO0 f 0  %  T O  Mvjfl^d | l 0 0 f t %  10 W t  3{f%0 %  ("ff%£t 0t07) k H c t TOf> TOT%TT T O ’
felfe^ 3?R P lP l^  TR f  I 0 W T 0jfl#d TOlfcRT 201 -202, ft*cft0 cfcT, TO 0 TO  TOT07, TTTTOfa?
3 M t o  $0, TOJ? - 302 020,7RR0H, MRcT^f^TcTt I

P lP l^  (Aquilo House Pte. Ltd.), dMl M>k1lRd 3kiTOi0di", TO M  00ft t , ^ 2 3f W 20240 tP m i^  
%0T^%d$d^ktaKl^ftd0q^%TO3M \jR<£d't(0W ftc!3f|^t:2O2431463C) I 0 T O 0 ft^ 0 T 0 fT O T O ft0 T T  
3 8 % 0 ^ ,# 2 9 -1 1 TO 0 % 0 ^ ,P f0 T^ 1 8 9 7 6 7 tl0 W T1 ^ 0 rff% & ft0 ft0 R R 0 TO 3 k 3 0 3 ^ 0 f% % M TO ftfa  
0 H T  t1 Mlf^ci 3ff^y^U|cbdW CVC %^7T00pJcT 0I  tft 6 R Wd'RjcT 3k/0TWT0%3ncftt I
XVC T O  M T O  |  vf| i W t ,  # f ^ ,  3 ^  T O R ^ R  ̂  I ,  fvR^-CVC
M to m r^ R f^ ^ ro #  (-eve plc") 3^  t o t -t o t  S i cvc  p l c t o m R i^  P iPi^
0 0 % t f a 0 % ^ 0 ^ % K d  IJRidiil K\dp lJchd^'vj|^^41d<^3?RTOTR%Pm *41<£dfl
U^dlfcd divjtWH: W l t o  3{fkT0cTT 0 0 ft %  2,09,49,112 0ftRf 0T 3{fkT0R 00TT TOrTT |, 3ft 0 0 ft ^eT 

^  ̂  26.47% f  I W  3fPBTTO TO ft %  T% ^T q d M  3 ^  ̂  %  TOPff, 3f?rfcT^ f^Rfdd
fff^RT ^ T  ESCL P lP l^  # T  ^ T  (^TO7 ̂ ) ,  LLC T O  ^  "ftfeU") ^
f f ^ ^ ^ ^ T ^ ^ T T T m ^ f ^ T T W T T I  W ^ T -^ T  10 3 fW  2024 TO ft 3 ^  y^lf^d 3#TTTO ̂

^  T O  ^  ̂  W T iM  %  3{^TO f^TT viTTO M̂ t ^ R  ̂ TT^vT''^WT vTTTO, ^
3iPm ro^t "UWll^d 3fpRTTO" TOTTOPT) I
WWlRd 3 f P m T O ^ ^ ^ ^ T O :  (i) % % R ? T T T O / M c f e / T O f e ^ P ^ % T O R T 3^7
Pil'dUl 3 k  (ii) WWlRd 3{p|il^U|cbd[ < + > ^T Pq'dU| T O T ^ T T  3 ? R ^ T O f e % T O ^ ' c|j[f^d f^TT
3TTTO; 3k(iii)TO ^% P 5^lcb  ( ," ^ I ,,)^ T ^ h46H f^^ll *\\̂ \\I U'Wl^d 3ff î1^U|cbdTy^dlf^d 3 # ! ^ ^ ^ ^

5 Ri^lcbl("g>Wl^d P ^I3 > ")^H IH if^d  cb^^Tyw Id  ch^dl'tI 
^ T -^ T  W l M  %  P^ilcid %  ^ to T T O TO , UWI^d 3{PfTOTOcrf%  feTR MRcft̂ T ufcT̂ JcT 3 k  f^fkPT ^  (^ R t  ̂ T 
^#d3fPBTTO3 k 3 fte T O ^ P ^ H ) 2011 ^fkPT3(1) 3?R4%d^d cbM-ti^^l JvlP *  ^q^^TTTOf^tTO3?PR3lftTR 
("PrfeT M'Wiq") ̂ ^ ^ T ? T O T O ? r f i  I
PlRdl M'tdlci k  tjpf k  dlci, q'Wlf^d 3ffkfWIWcTf 09^1 ^  f^'WlPd ^PR ijvfl %  26.00% 0T qlrlRRTc  ̂ die)
20,739,7 1 1 ^  3fPmro ^  ^ rt f^ter i r t o  4  * R f  f^ter
tR p r ^ ^ k n i
^f^T: y^dlf^d 3 fP m T O 3 k f^ to T O M (d l^ P 0 T O ^ , "!J>klir^d " )T O ^ 0 tT O k f T O f 0 '^ R ? T R 0 0 T
^W ^PrycJH^II, P l'H ^ 'ltf l^ ^ R R T^ 'd 'ffd  wPyi3k^vj|^d 0 TmP c1 W^II'Hdtl 04*̂ 1 %oMc|«dId0tR'WlPd
0 ^  ̂  t o t o  P r M  i i r o t e  ^ r  c vc fM ^r ̂  ^  M t o t t  0 T t o  ^  ^ram
•sumdl, Pl'd'Ll dcMId^dl d(il^ 3kqPdleH^§fcTT0r^^id 0 'i^ 'H ^ld d l P l M  I
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