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FINANCIERS LTD

SAPNE AAPKE, SAATH HAMAARA

Ref. No. AAVAS/SEC/2024-25/959

Date: February 06, 2025

To, To,

The National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street,

Mumbai - 400051 Mumbai - 400001

Scrip Symbol: AAVAS Scrip Code: 541988

Dear Sir/Madam,

Sub: Intimation of Newspaper Publication of Joint Public Notice

This is in continuation of our previous intimation bearing reference no. AAVAS/SEC/2024-
25/501 dated August 10, 2024 inter alia informing about: (i) the execution of the share sale
agreements ("Share Sale Agreements”) amongst Aquilo House Pte. Ltd. (“"Purchaser”),
Aavas Financiers Limited ("Company”) and certain members of the promoter and promoter
group of the Company (“Sellers”), pursuant to which the Purchaser had agreed to acquire in
aggregate 2,09,49,112 equity shares of the Company from the said members of the promoter
and promoter group of the Company; and (ii) the obligation of the Purchaser to make an
open offer in accordance with the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 (together, “Proposed
Transaction”); and intimation bearing reference number AAVAS/SEC/2024-25/945 dated
February 05, 2025, wherein intimation was made regarding receipt of approval from the
Reserve Bank of India for the Proposed Transaction ("RBI Approval”) subject to certain
conditions specified therein including the requirement for prior public notice of a period of 7
(seven) days.

In light of the above and pursuant to the RBI Approval, the Joint Public Notice by the
Company, the Sellers and the Purchaser has been published today, i.e., February 6, 2025 in
Financial Express (All editions), and in Dainik Navjyoti and Jansatta (Hindi editions) (the
newspaper clippings of the same are enclosed herewith), in accordance with Paragraph 47.1
of the Master Direction-Non-Banking Financial Company- Housing Finance Company (Reserve
Bank) Directions, 2021 and Paragraph 42.3 of the Master Direction- Reserve Bank of India
(Non-Banking Financial Company - Scale Based Regulation) Directions, 2023, read with the
RBI Approval.
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The above information is also available on the website of the Company and can be accessed
at https://www.aavas.in/investor-relations/newspaper-publication.

You are requested to kindly take the same on your records.

Thanking you,

FOR AAVAS FINANCIERS LIMITED
Digitally signed

SAURABH by saurasH
SHARMA
SHARMA Dpate: 2025.02.06

15:49:05 +05'30'
SAURABH SHARMA
COMPANY SECRETARY AND COMPLIANCE OFFICER
(ACS-60350)

Enclosed: a/a
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AAVAS FINANCIERS LIMITED

(CIN - L65922RJ2011PLC034297)
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Tel: +91 141 4659239 | E-Mail: info@ aavas.in, website: www.aavas.in

Joint Public Notice
This Notice is being issued by Aavas Financiers Ltd. ("Company"), Aquilo House Pte. Ltd. ("Proposed Acquirer")
and the Sellers (os defined below) pursuant to Paragraph 47 of the Master Direction-Non-Banking Financial
Company- Housing Finance Company (Reserve Bank) Directions, 2021 ("HFC Master Directions") dated
February 17, 2021 read with Paragraph 42.3 of the Master Direction- Reserve Bank of India (Non-Banking
Financial Company - Scale Based Regulation) Directions, 2023 dated October 19,2023, as amended from time
to time ("RBI Master Directions")

Background: The Company is a public company incorporated on February 23, 2011 under the provisions of
Companies Act, 1956 (bearing corporate identification number - L65922RJ2011PLC034297). The Company is a
non-deposit taking housing finance company, registered with the National Housing Bank interms of its certificate
of registration (bearing registration no. 04.0151.17) dated April 19, 2017, under Section 29A of the National
Housing Bank Act, 1987. The equity shares of the Company of face value of INR 10 each ("Equity Shares") are
listed on the National Stock Exchange of India Limited and BSE Limited. Its registered office is at 201-202, 2nd
Floor, Southend Square Mansarovar Industrial Area, Jaipur- 302 020, Rajasthan, India.

Aquilo House Pte. Ltd., i.e. the Proposed Acquirer, is a private company limited by shares incorporated on August
2,2024, underthe laws of Singapore (Corporate ID: 202431463C). It has its registered office / permanent address
at 38 Beach Road, #29-11 South Beach Tower Singapore 189767. Its principal activity is holding of investments
and related activities. The Proposed Acquirer ismanaged and / or advised by funds forming part ofthe CVC Network.

The "CVC Network"” means the global alternative investment manager focused on private equity, credit,
secondaries and infrastructure, consisting of CVC Capital Partners pic ("CVC PLC") and each of its subsidiaries
from time to time. CVC PLC is a public limited company whose shares are listed and admitted to trading on the
Euronext Amsterdam Stock Exchange.

Proposed Transaction: Proposed Acquirer seeks to acquire 2,09,49,112 Equity Shares of the Company
representing 26.47% of paid-up share capital of the Company, by way of purchase of Equity Shares from the
existing promoters and certain members of the promoter group of the Company, namely Lake District Holdings
Limited, Partners Group ESCL Limited and Partners Group Private Equity (Master Fund), LLC (collectively the
"Sellers") pursuant to share sale agreements entered into by the Company and the Proposed Acquirer with each
of the Sellers on August 10, 2024 (such documents, the "Transaction Documents", and such acquisition, the
"Proposed Acquisition").

Pursuant to consummation of the Proposed Acquisition: (i) the Sellers will cease to be shareholders / promoters /
members of promoter group of the Company and will cease to be in control of the Company; and (ii) the Proposed
Acquirer will acquire control of the Company and will be classified as a promoter; and (iii) the board of directors
("Board") of the Company shall be re-constituted. The Proposed Acquirer proposes to nominate 5 directors on
the Board ofthe Company ("Proposed Directors") upon completion of the Proposed Acquisition.

The execution of the Transaction Documents had also triggered an obligation of the Proposed Acquirer to make
an open offerto the public shareholders ofthe Company ("Tender Offer") interms of Regulations 3(1) and 4 ofthe
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers Regulations), 2011.

Pursuant to the completion of the Tender Offer, the Proposed Acquirer will acquire up to 20,739,711 Equity
Shares representing 26.00% of the expanded share capital of the Company, subject to the actual tendering of
Equity Shares by the publicshareholders ofthe Company inthe Tender Offer.

Rationale:The Proposed Acquisition and Tender Offer (collectively, the "Proposed Transaction") would enable
the Company to have the backing of a promoter shareholder with a reliable global reputation and trust with
strong corporate governance. This would in turn assist in scaling the business of the Company. The Proposed
Transaction would also enable the Company to leverage the CVC Network's expertise in the financial services
domain globally, so as to increase productivity and strengthen operational efficiencies.

Approval: RBI, vide its letters dated February 4, 2025 (bearing Reference No. CO.DOR.HGG No0.57010/27-01-
046/2024-2025 and Reference No. DOR.HGG.N0.5.7014/18-02-056/2024-2025) ("RBI Approval") to the
Company, has granted permission for (a) the proposed acquisition by the Proposed Acquirer of up to 52.68% of
paid-up equity share capital of the Company; and (b) change in management due to appointment of the
Proposed Directors on the Board of the Company. This is subject to compliance with the conditions specified
therein. RBI has also granted dispensation regarding the period of public notice under Paragraph 47.1 ofthe HFC
Master Directions from 30 days to 7 days.

Implementation:The Proposed Transaction will be consummated after fulfilment of various conditions including
the expiry of 7 days from the date of publication of this Notice, in accordance with paragraph 47.1 of the HFC
Master Directions read with the RBI Approval. Accordingly, this public Notice is being jointly issued by the
Company, the Proposed Acquirer, and the Sellers with an intention to provide to the public, a notice / intimation
regarding the proposed change discussed above.

Any clarifications and / or objections in this regard may be addressed to the Company, at its registered office
mentioned above, within 7 days from the date of this Notice, with a copy marked to its Company Secretary and
Compliance Officer, Mr. Saurabh Sharma (email id: saurabh.sharma2(a)aavas.in) or Chief Compliance Officer, Mr.
Sharad Pathak(email id: sharad.pathak@aavas.in).

Issued By

Sd/- Sd/-

Authorised representative of Aavas Financiers Ltd. Authorised representative of Aquilo House Pte. Ltd.
Sd/- Sd/-

Authorised representative of Lake District Holdings  Authorised representative of Partners Group ESCL
Limited Limited

Sd/-

Authorised representative of Partners Group Private
Equity (Master Fund), LLC

Date: February 5, 2025
Place: Jaipur, Rajasthan
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Sd/-

3rf*cT yPPiPr,
(T 0 ~ , LLC
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WPT: TOg?,TORTO
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