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Ref. No. AAVAS/SEC/2020-21/36 SAPNE AAPKE, SAATH HAMAARA
Date: May 14, 2020

To, To,

The National Stock Exchange of India Limited BSE Limited

The Listing Department Dept of Corporate Services
Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street, Fort,

Mumbai - 400051 Mumpbai - 400001

Scrip Symbol: AAVAS Scrip Code: 541988

Dear Sir/ Madam,

Subject: Qutcome of the Board Meeting held on Thursday, May 14, 2020

Pursuant to applicable provisions of Securities & Exchange Board of India (Listing Obligation and
Disclosure Requirement) Regulations, 2015 (“Listing Regulations”), this is to inform you that the
Board of Directors of the Company at its Meeting held on Thursday, May 14, 2020 has inter-alia,
considered and approved the following:

1. Audited Financial (Standalone and Consolidated) Results of the Company for the quarter
and year ended on March 31, 2020 and took note of the Audit Report thereon, submitted
by Statutory Auditors, S.R. BATLIBOI & ASSOCIATES LLP, Chartered Accountants
(enclosed);

2. To offer, issue and allot in one or more tranches, Non-convertible Debentures (NCDs)
including but not limited to subordinate debentures, bonds, and/or other debt securities
for an amount not exceeding Rs. 3500 Crore (Rupees Three Thousand five hundred crore
only) through private placement, in terms of Section 42 read with Section 71 of the
Companies Act read with relevant rules made thereunder and the Listing Regulations,
subject to the approval of the Shareholders in the General Meeting;

3. Equity Stock Option Plan for Employees 2020 ("ESOP 2020") of Aavas Financiers
Limited, to create, grant, offer, issue and allot,  options
exercisable into not more than 3,00,000 (Three lakh) Equity Shares of Rs. 10/- each of
the Company, subject to the approval of shareholders as required under SEBI (Share
Employee Benefits) Regulations, 2014 and Section 62 of the Companies Act, 2013 read
with rules made thereunder.

4. Mr. Sandeep Tandon-Independent Director of the Company has been reappointed as
Chairperson of the Board of Directors with effect from conclusion of 10t Annual General
Meeting of the Company to be held in this calendar year till the conclusion of 11* Annual .
General Meeting of the Company to be held in calendar year 2021. ’- ~
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Further, please also find enclosed herewith the following:

i. Declaration in respect of Audit Report with unmodified opinion with respect to the
aforesaid Audited Financial (Standalone and Consolidated) Results for the quarter and
year ended March 31, 2020.

ii. Disclosures pursuant to Regulation 52(4) of the Listing Regulations;

iii. Statement pursuant to Regulation 52(7) of the Listing Regulations. \/

Please note that the said Board Meeting commenced at 530 p.m. (IST) and concluded at
D6.1# p.m. (IST).

You are requested to take the same on your record.

Comp y Secretary & Compliance Officer
(FCS-9587)
Enclosed: a/a
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S.R. BATLIBOI & ASSOCIATES LLP T

Dadar (West)
Chartered Accountants Mumbai - 400 028, India

Tel : +91 22 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of Aavas
Financiers Limited Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Aavas Financiers Limited,

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of Standalone quarterly IND AS financial results and year to date
standalone financial results of Aavas Financiers Limited (the “Company”) for the quarter ended March 31, 2020 and for
the year ended March 31, 2020 (“Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013,
as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other financial
information of the Company for the quarter ended March 31, 2020 and for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in the
“Auditor's Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are independent
ofthe Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter

We draw attention to Note 9 to the Statement, which describes the extent to which the COVID-19 pandemic will impact
the Company’s operations and its financial metrics including the expected credit loss on financial assets which are
dependent on uncertain future developments. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors
of the Company are responsible for the preparation and presentation of the Statement that gives a true and fair view of
the net profit and other comprehensive income of the Company and other financial information in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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Chartered Accountants

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure between the audited
figures in respect of the full financial year ended March 31, 2020 and the published unaudited year-to-date figures up
to the third quarter of the current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountanis
ICAIl Firm Registration Number: 101049W/E300004

kS‘,::\ va.b\\ L’V; a9 1 )

per Sarvesh Warty

Partner

Membership No.: 121411
UDIN: 20121411AAAACCS8906
Mumbai

May 14, 2020



RAVAS FINANCIERS LIMITED
(Citd: L6592 2MIT011PLCGI428T)
Statement of standalone financial results for the quarter sad year énded March 31, 2020

IR il
Quarter ended Year ended
31.03.2010 31.12.2019 31.03.2018 31.03.2020 31.03.2018
{Audited} {Unaudited} {Auditad] {Audited) {Auditad}
{refar nate 3} {refer nate 7}
| |Revensue from coerations
PR 2147875 20,195.88 16,783.57 78,642.51 59,354.82
Fees and commission income 87082 92173 713466 332780 2.662.73
Net gsin on d gnition of | st ts under amortised cost category 89158 2,633.00 248588 765888 782801
Net gain on faic value charges 4465 178.28 375.14 £00.43 171142
Total revenue from operations 23.535.80 23.925.90 20422.18 90.229.42 70.9%6.98
“ Other Income 6533 271 9513 79.99 i00.27
W |Totsl i {tet) 3350113 13,932.61 20517.31 90,309.41 71.097.35
|expenses
Finance costs 8.780.33 9453.01 7,231.20 35,607.15 25,536.71
fees and commission expense 9.80 14582 121.66 490.05 482.20
Impairment on financial instruments £26.60 13407 340.38 1,533.78 888.77
Emolovee benafits supente 4,250.26 368662 3338.75 14,707 45 11,723.54
Deoreciation, smort and i 55492 536.08 281.91 1,956.13 972.34
Other experises 1682.156 1,700.05 1,525.98 581018 5,713.47
Total expenses {Iv) 16,864.07 15,895.65 12,839.28 60,104.74 45,328,032
vV Iprofit before tax (L) 6.637.06 £8.036.96 167803 30.204.67 25.769.22
Vi Tax exoense:
111 Current tax 1.269.15 143311 1,775.74 6,357.21 5,038.29
2] Deferred tax expenseficradith (625.44} {184.18) 47236 {1,304.63) 343670
Totad tax expense (Vi) _B4371 . 129953 224930 5239256 8377199
Vil | Profit for the ﬂ {v-vij 5.993.35 678743 $428.93 24.913.09 17,591.23
Other comarehensive income
2l items that will sot be reclassified to orofit or loss
Remeasurements of defined benefit liabilay {1588} = 10.25 (687} 3507
income Tax Effect 400 - {3.58}), 178 {12.25)
b ttems that wifl be recisssified to orofit or loss - - o = 2
Vili_|Other comgrehensive income , net of income tax {11884} = §57 (522} 22.82
x| Total comprehensive lacome foc the period (ViR 5.981.47 678743 $A435.60 34,906.87 17,614.05
x i eauity share [EPS for the auarters aze not annualised)
Basic {(Amaunt in INRj 765 858 695 3186 2365
Diluted {Amount in INR) 758 8.59 588 3145 2308
Face value per share (Amount in INR} 3000 1000 10.00 10.00 10.00




Notes to the financial results :

AAVAS FINANCIERS LIMITED
{Cin: 165922RIZ031PLCD3429T)
ial results for the quarter and year ended Mavch 31, 2020

The financial results have been prepared in accordance with applicable accounting standards prescribed under section 133 of Companies Act, 2013 read with {indian Accounting

Standard) Rules, 2015 {ind AS), as ameénded from time to time, and other sccounting pri

d in India.

The figures for the last quarter are bal;
the financial year,

4 figures in respect of full financial year and the unaudited published yaar to date figures ypto the third quarter of

Statement of Assets and Lisbilites (%8 in Lakh)
Asat
Particulars | 31032020 | 3103.2019
(Audited) (fudited) |
ASSETS
Finanicial assets
Cash and cash equivaients 35,022.40 1586622
Gther bank bal 84,183.13 5154861
Barivative f 1ad - 8788
o s1807983 | 47204900
investments 45000 450.00
Other financial assets 38,136 68 16,359.32
Sub-total - Financish Asssts| ___755872.04 557,260,861
Nen-fingacial 3ssets
Current tax assets {net) 1,438.03 1.707.21
{Property, plant and equipment 2,655.83 182287
{Capital work-in-progress 3088 =
tmtangible assets under development 3030 508
Other intangible assets 41484 389.32
{Right-cf-use assets 2.874.20 -
Other non- financial assets 629.73 434861
Sub-total - Non-financlal Assets $,127.52 4433.19
Assets heid for sale 1,806.306 988.79
Total Assets. 765.803.86 $62,682.79
LIABHLITIES ARD EQUITY
UABILITIES
Fiaancial labilities
Payables
Trade payabies
{1} toral autstanding dues of micre entarprises and smatl enterprises - -
{1} total ding dues of s other than mices entarprises and small enterprises 1,737.64 548 25
Debt securities 116846 .54 43,705.08
Borrowngs {other than Debt Securities) 408,391.40 31166171
Subordinated labilities 5,965 61 9,958.30
Lease Habilties 301291 .
Other financial liabilities 1068478 7,163.18
Sub-totsl - Financial Liabilifies 550,648.88 37343752
Non-financial liabilities
Provisions 827.04 44305
Dedferced tax labilities (net} 317030 4,274.93
Other ron-financial lakidities 1,364.27 83136
Suis-totsl - Non-financisl Usbilities. 536161 $,545.34
Equity
Equity share capitsl 1.832.27 7.810.79
Dther equity 20196110 175.885.14
Sub-total - Equity 103,793.37 .93
Total Lasbilitles and Equity _755& .79

o 1.
\Lw&@ S




AAVAS FINANCIERS LIMITED

[CiN: 165922R2011PLCO34297)
Sta of dalone fi ial results for the quarter and year ended March 31, 2020
Standalone Cash flow statsment {INR in Lakh}
¥
Particulars 31.03.2030 31.03.2019
{Audited) | (Audited)
Cash flow from operating activities:
et profit before tax as per statement of profit and loss 30,204.67 25,765.322
wa
’ and isation of PPE and right of use assets 195613 §72.34
interest on lease liabilities . 24658 -
Expenses incurred on increase in authorised capital and issue of shares 12,154.54) {4,232.09)
Provision for expected credit loss {ECL) 102658 $63.25
Provision for employee benefits 8130 15541
Derivative mark to market gain {3.23} {28.97)
Provisian for CS8 expenditure 1728 aa79
Share based payments £47.14 58602
g profit before working cagital changes 3233531 33.920.67
Changes in working capital
fincrease)/decrease in lcans {146,461.03) {138,566.53)
{increase}/decrease in financal and other assets {1,572.05) {4,852.77}
increase/{decrease} in financisl and other lisbilities 4,708.25 {208.29)
Total of changes in working apital {143,324.83} (144,727 59}
Direct taxes paid 16,125.03] {6,809.60)
Net cash flow used in operating activitles (A {117,275 55} {127.607.52}]
Cash flow from investing activities:
inflow (outflow) on sccount of <
3 1 e clepast {32,234,53) {31,303.20)
Purchase of Property, nhntznd equipment [:mm. capital m—dmpm;rmu intangible assets {3,954,17} (1,427.34)
Sale of Property, plant and equipment {including work-in 14.43 252
et cash flow used in investing activites (8) {34,174.27} {32,718.92j
Cash flow from finascing activities:
Issie of equity shares (including share premium] £47.42 4751826
Share | debenture issue expenses {508.10) {1,292.80}
Procéeds from borrowings 236,122.26 146,532.36
met of borrowings (64,283 88} {52,309.87)
 of lease liabilit {1,021.70} +
Net Cash flow from financing activities (C) 170,456.00 146,443.95
et increasef(decrease] in cash and cash equivalents (A+8+C) 19, 19
Cash and cash equival hmasatﬂwlg‘hﬂin‘oﬂheﬁr 15,966.22 3584871
Cash and cashi equivalents at the end of the period 35,022.40 | 15,966.72
Operational Cash Flow from laterest
Interest Seceived 75,657.62 55,936.64
Paid (30,188 .45} {21.524.c0)|

f.‘.‘s
A. @/ = |
%%

/D



AAVAS FINANCIERS LIMITED

(Citd: 155922RI2011PLC034297)
Statement of standalone flnsncial results for the quarter and year ended March 31, 2020 4
S The shove resuits for the year ended March 31, 2020 hsve baen sudited by the St y Auditors of the C v and have been reviewed by the Audit Committee and appcoved by the

Board of Directors at their meetings held on Mav 14, 2020,

6  Effective Aprit 01, 2019, the Company has adopted ind AS 116-Leases and applied it to all lease contracts existing on April 01, 2019 using the Modified Retrospactive Approach. Based an
the same and a3 permitfed undes the specific tional provisions in the o the Company has not the 0 figures.
On ition, the ad of the new dand lted in cecognition of right-of-use asset and 3 comesponding lease liability of INR 230298 lakh. The efact of this adoption to the
profit before tax for the year ended March 31, 2020 is decreased by INR 13871 iakh,

7  The Company has alloted 1,41,628 and 73,132 equity shares 1o eligible employess urder Employee stock Option Plan (ESOP) 2016 51 3 price of INR 215,25 and INR 328 per aquity share

at premium of INR 205.25 and INR 318 per equity share wely. The C has g 4 3,00,000 options under Employee Stock Option Plan (ESO?P) 2018 to eligible employess of
the Company.

£  The Company has elected to i meomnnmnaaundmuamusSMafmnmemm.mus duced by the Taxation Laws {Amendment} Ordinance, 2018,
Accordingly, the Company has ised provision for | Tax for the quarter and year ended March 31, 2020 and re-measured its Deferrad tax assats/liability basis tha rate

prescribed in the aforesaid saction md recognised the effact of change by revising the annual effective income tax rate,

S COVID-19 is a global pandemic, which continues <o spread across the world and india is not exception and has contributed o 3 significant dechine and volstility in global and indian
financial markeis and a unprecedent level of disruption on secio-economic activities. Since March 24, 2020, the indisn government had snnounced » series of lock-down which was

further extended into May 2020. The recent directions from Government aliows for calibrated and gradual withds i of lockik and partial resumption of selected economic
activities.

Bated on the infermation available 1ill date, the Company has used the principles of prudence in applying judg i and possibie forward looking scenarios 15 assess and
provide for the impact of the par onthe £ ial St mwmhwmmﬂmﬂmmmﬁmmmhy;ppmummummrhvs.apprmd

by its Board of Disectors. This has resulted in an additional provision of iINR 443.75 lakh against financial assets.
The extent to which the COVID-19 pandemic will impact the Company's operations and financial metrics inciuging the expected cradit fosses on financial assets will depend en future

deveiopments, which are highly uncertain.
in accordance with the R8I guidelines reiating to COVID 15 Regulstory Package dsted March 27, 2020 and April 17, 2020, the Company is granting a moratorium of three months on the
pay of afi instalments and/or 25 applicable, falling due b March 01, 2020 and May 01, 2020 to all eligible borrowers. For all such accounts whare the morsionum s

dranted, the prudential aszets classification shall remain stand still during the moratorium periad (ie, the numbsr of days past due shaf sxclude the moratorium period for the purposes
of asset classification under Income Recognition, Astet Classification and Provisioning Norms).

10 The Company is a ‘large C nqercnmMﬂ!mﬁwmlﬂﬁﬂﬂmﬂﬂujlumdﬂuwpmvhunmw-mzsxdmwcmwbofqus.dwm
the finandal year 2019-20 by way of | of debt igs, #5 defined under SEB! {issue and Listing of Debt ities] Regut 2008, N ¥ disciosure has been made to the
Stock Exchanges in this regard,

11 The Company is engaged primarily in the business of hausing finance and sccordingly these are no separat Bl seg) 35 per ind AS 108 dealing with Operating Sagments.

12 Figures for the previous year/period have been reg d and / or reclassified wh considered v,

For and on bekalf of the Board of Directors
AAVAS FINANCIERS LIMITED

LA\ &

{Managing Director and

A

Placa: Jaipur
Date: May 14, 2020
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Chartered Accountants aﬂ%ﬂéaﬂwigg 028, India

Tel : +91 22 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
Aavas Financiers Limited Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Aavas Financiers Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Aavas Financiers Limited (“Holding Company”) and its subsidiary (the Holding Company and its subsidiary
together referred to as “the Group”) for the quarter ended March 31, 2020 and for the year ended March 31,
2020 (“Statement”), attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i includes the results of the following entities
a. Aavas Financiers Limited
b. Aavas Finserv Limited
ii.. are presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2020 and for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the Audit of the Consolidated Financial
Results” section of our report. We are independent of the Group in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter

We draw attention to Note 11 to the Statement, which describes the extent to which the COVID-19 pandemic
will impact the Group’s operations and its financial metrics including the expected credit loss on financial
assets which are dependent on uncertain future developments. Our opinion is not modified in respect of this
matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial information of
the Group in accordance with the applicable accounting standards prescribed under section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance

L
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S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concermn and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Group has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group of which we are the independent auditors to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of the
financial information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entity included
in the Statement of which we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. We also provide those charged with governance with a statement
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S.R. BATLIBOI1 & ASSOCIATES LLP

Chartered Accountants

that we have complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29,2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations,
to the extent applicable.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year-to-date figures up te the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

S&‘wve ‘:)L Ld\qﬂl, g/

per Sarvesh Warty
Partner
Membership No.: 121411

UDIN: 20121411AAAACD6B113
Mumbai
May 14, 2020



AAVAS FINANCIERS LIMITED
{CIN: L6592 2RIZ011PLLO4297)
Statement of consolidated financial results for the quarter and year ended March 31, 2020

NI i lakh]
{Particulars Quarter ended Year ended
31.03.2020 31.12.3019 $1.03.2019 31.03.2030 31.03.2019
_[refernote 2} frefernote3)
| |Ravenue from oserations 5
|ntefest income 2 21.485.34 2020248 16791.01 78.667.67 £5.374.85
Fees and commission income 970.82 92573 77366 3.327.80 2602.73
Wet gain on derecognition of financial instr under amortised cost catego 85158 2,633.00 248981 7465888 722801
Nat gain an fair value changes 94.65 179.29 3514 600.43 121142
Total revenue from coerations 2344239 23936.50 2043962 40.354.58 11.017.05
it Other Income 6533 2 85.13 7958 100.27
itl_|Total incorme [i+l} 1350772 23,939.21 2052475 90,334.57 71112.32
IV |Exoenses
finsnce costs 9.740.33 949301 723120 35.607.15 25536.71
fees and commission gxpense 580 14582 121.06 49005 49220
imaoairment on financial instruments 62650 13407 340.38 153378 889.77
Emolovee benefits exoense 428360 382662 333875 14.740.79 11.723%4
Depraciation. amortization and impairment 555.06 536.08 28151 1956.26 97234
Other excenses 162272 1700861 152728 5381290 514773
Total expentes (V) 16856.13|  is#9631|  128058| 603093 4533235
Profit before tax -V > 6.609.61 §.043.00 7.684.17 3019364 25.784.97
¥ |Tax exoense:
{1 Current tax. 126528 1435.16 1.778.52 6.397.21 §.042.18
{21 Deferred tax expense/{credit] 5 {628.54} 1184 18} 47236 11,107.73}} 3.139.70
Total Vi) 636.74 1,350.38 1350.68 539948 8,181.88
Vil _|Profit for the period (V-1} 597287 6,192.00 $433.39 24,904.15 17,603.09
Other comarehensive income
al items that will not be reclassified to orofit or loss )
Remeasuremenits of defined benefit liabiliv 115.88)! - 10.25 697 3507
income Tax Effect 400 - 13.581) 175 11228
b {tems that will be reclassified to oafit or loss - - - 2 5
Vili_|Othar hensive income , net of income tax {11.88}! - 667 w 2282
X _|Total income for the 5.960.99 5,439.96 14,358.94 17,515.91
X Eamings per couity share (EPS for the suarters are not snnualised?
Basic (Amount in INR) 763 868 556 3185 2366
Diluted {(Amoust in INR) 155 859 585 3148 23.30
Face vaiue per share {Arnountin INE) 000 L 000 i e




AAVAS FINAMCIERS LIMITED
[Cifé: LESSTIRIZOLIPLCOIA2ST)

§ of fidated financial results for the quarter and year ended March 31, 2020
Notes to the financial results :
The consclidated financial results have been prepared in accordance with [nd AS 110 ~ lidated Fis ial Sta fibed undar saction 133 of the Compasies Act, 2013 (the
“Act”] read with the rel tules issued th der and the sviher relevant provisions of the Act.

The figures for the last quarter ace balancing figuras between sudited figures in respect of full financial year and the unaudited published year to date figures upio the third quarter of the
financial year.
The financial results for the quarter ended March 31, 2019 is neither reviewed nor audited by siatutory auditors.

Statement of Assats and Lisbilities MR i Lakh]
Agat
Particutars #M_W-T_AIA%@!_
(Audited) (Audited] |
ASSETS
|Financial assets
Cash and cash equivalents 35.059.39 16,002.99
Other bank balance 84,513.13 52,378.61
Derivative financial instruments - 278
Loans 618,079.83 472,440.00
Other financial assets 18,1131.12 16,348.64
Sub-total - Financisl Assets|  155863.47 | 55726740 |
Non-financial sssets
Current tax assets (net] : 1443.24 1.702.73
Property, plant and equipment 2,700.97 182257
Capital work-in-progress 3093 =
Imtangible assets under developmant 36.90 s
Other intangible assets 41485 359.12
Right-of-use assets 187420 .
Other non- financial assets §30.46 434,62
Sub-total - Non-financial Assets| 8,134.60 443382
Assets held for sale 1,304.30 588.79
Voval Assets __Te5R05 37 |__se2i001
ITIES AND EGLITY
LIAGILITIES g
[Financial liabilities
Payables
Trade payables
{i} total putstanding dues of micro enterprises and senall anterprices - ;
{ii} total sutstanding dues of craditors other than micro enterprises and small enterprises 1,73854 950,24
Debt securities 116846.54 43,705.08
| Borrowings {other than Debt Securities) 408,391 40 311.661.72
Subordinated liabilities 8,5965.581 9.958.30
Lease liabilties 301291 -
Other firancial liabilities 10,604.78 7.153.18
Sub-total - Financial Uabiiities| _ 550669.88 | 373438.52
Non-financial isbilities
Provisions 82704 44305
Deferred tax inbilities {net) 3,167.20 4,27493
Other ron-fingncial lisbilities 1,366.73 831.50
Sub-total - Non-financial Lisbilities 5.360.97 5549.48 |
Equity
Egquity share capital 783227 131078
Omar equity 20198925 17589122
| Sub-total - Equity 09791821 18370201 |
Totsd Lisbilities and Equity | T 5625900 |

o
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AAVAS FINARCIERS LIMITED
(Cfé: LE5S2IRIOLIPLCOIA2T)

St t of idated fi iai results for the quarter and yesr ended March 31, 2020
|Consolidated Cash flow statement (LT3 in Lakh)
Year ended
Particulars | 31032000 | 31.03.2019
{Rudited] (Audited) |

Cash flow from operating activities:
Net profit before tax as per statement of profit and loss 30,193.64 5,184.97
Adjustments for
D iation and nisation of PPE and right of use assets 1956.27 57234
Hiterast on lease liablities 24958 -
Mat gain on darecogaition on assigned losns {2,154 54) (4,232.08)
Provision for expected credit lpss (ECL) 102698 $63.25
Provision for employes benefits 281.30 155.11
Derivative mark to market gain {3.23) {28.87}
Provision for (S8 di i7.28 4475
Share based payments 647 .14 58807
Operating profit before working capital changes 3231442 239454
{Changes in working capital
{increase)/decrease in loans {146,461.03) {139 586.53}
i 1/ in financial and other assets {1,569.30) {4.345.53)
Increasef{decrease} in financial snd other liabilities 4,722.78 {808.15}
Total of changes in working capital 342,307.55} (144.724.624
Direct taxes paid {6,130.92) {6.81154)
fiet cash flow used in operating activities (A} {117.224.05)]  {127,580.74)
Cash flow from investing activities:
| inflow (outflow] on account of <
Irvestrnent in fixed deposits {32,23853) {31,281.20}
Purchase of Property, plant and equipment (including capital work-in-progress)/ intangible sssets {1.955.45) {1,427.34)
Sale of Property, plant and equipment {including capital work-in-geogress] 14.43 862
feat cash flow used in investing activities (8] (34,175.55§ (3265892}
Cash flow from financing activities:
Issue of equity shares (including share premium) 547.42 47513.35
Skare / debenture lssue expensas {808.10] 11,292 90}
Proceeds from borrowings 236,122.26 14653336
Repayment of borrowings {64,283 88] {52,305.87)
Repayment of lease iiabilities {1,021.70) -
Net Cash flow from financing activities {C} 170,456.00 140,443.54
Net increase [(decresse) in cash and cash equivalents (A+8+C) 19, {19.845.72)
Cash and cash equivalents as 3t the beginning of the year 15,002.93 3584871
|Cash and cath equivalents at the end of the period 35,059.39 16,002.95
Operationad Cash Flow from interest

interest Received 75,657 63 5553668

interest Paid {30,189.45) {21,524.00)

\C %
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AAVAS FINANCIERS LIMITED
(CI8: LE5922AIZ0LLPLEOIS2ST]

: Sta of lidated financisl results for the quarter and year ended March 31, 2020
The consolidgated financial results include result of the following Compary:
Mae of the Comedny of Asvas Financlers Limited Consolidsted ss
Aavas Fingery Limited 100% Subsidiary

The aboue results for the yaar ended March 31, 2020 kave been sudited by the Statutory Auditors of the Company and have been reviewed by the Audit Commitise and approved by the
Board of Directors at thelr meetings held on May 14, 2020,

Effective Aprii 01, 2019, mchruunvmmwﬁlmwwuﬁwailhlummmmmbﬂ'm 2019 using the Modified Retrospective Approach. Based on the
same and 35 permitted under the speciic rarsitionsl p iong in the iard, the C ¥ has not restated the figuras.
On ion, the adoption of the new dard resulted in gt dmdwm;u;mmmﬁmdmmnmmaﬂm«mwmmwm

before tax for the vear ended Macch 31, 2020 is decressed by R 138.71 lakh.
The Company has alloted 1,841,628 and 73,132 equity shares to siigible smolovees under Employes stock Optioa Plan (ESOP) 2016 at 3 price of INR 215.25 3nd 1NR 328 per equity share at

premium of INR 205,25 and iNR 318 per equity share iely. The C hasg 3,080,000 options under Employes Stock Option Plan (ESOP) 2019 to sligible employess of the
Company.

10 The group has slected 1o exercise the option parmistes under section 115844 of the Income Tax Ast, 1951 35 introduced by the Taxation Laws {/ £ 1) Ol 2019, ingly.
the group has gnised jon for | ne Tax for the quarter and year ended March 31, 2020 and re-measured its Deferred tax assets/lisbility basis the rate prascribed in the aforessid
mzmwmm«mmmmWM|mmm

11 COVID-13 is a globa! pandemic, which continues to spread scross the workd and India is not exception and has contributed to a significant decline and volatility in global and Irdian financial
markets 3nd 2 unprecadent level of disruption on socio-sconomic activities. Since March 24, 2020, the indian government had announced a series of lock-down which was further sxtended
into May 2020, Thommdmmﬁmmmmmfam:ﬁmimm“wdﬁmwmﬂwmm economic activities.

Based on the information available tili date, the Coragany has used the principl of, in and possible forward looking scenarios to sssess and provide
for the impact of the pandemic on the Financial Siats 1: Hicatly while ﬂnumdmm:mm | assats by applving riays, approved by its Board
of Directors. This has resulted in an additional provision of IR 443.75 lakh against financial assets. X

The extent to which the COVID-18 pandemic will impact the C ¥'s operstions and 6 @t mwtrics “‘_m d credit losses on faancial assets will depend on future
develspments, which are highly uncertsin.

in accordance with the ABI guidelines relating to COVID 19 Regulatory Package dated March 27, 2020 and Apil 17, 2020, the Company is granting 2 iurn of three ths on the
payment of all instalments and/or intérest, 3s applicabvie, falling due b March 01, 2020 aad May 01, 2020 to all eligible borrewers. For all such where the rum is
granted, the prudential sssets classication shali remain stand still during the moratorium period {Le. the number of days past due shall exclude the morstorium period for the purpotes of
nsset classification under income Recognition, Asset Classification and Provisioning Norms).

12 The Company is a “large Carporate” as per criteria under SEBI cireulsr SEBI/HO/DDRS/CIR/P/2018/144 and the Company huniudmoud\lnMﬂm_immmnnlbnn&wim.du'i"ﬂ’*
financial year 2019-20 by way of lssuance of debt securities, 55 defines under SEBI {lssue and Listing of Debt Securities) Regulations, 2008. N y disciosure has basn made to the Stock
Exchanges in this regard.

13 The Holding G is engaged primarily in the business of howusing finance and accordingly there are no separaie reporiable segmends as per ind AS 108 dealing with Operating Segments

14  Figures for the previous year/period have been regrouped and / or reclassified wh idered Y-

For and on behalf of the Board of Directors
AAVAS FINANCIERS LIMITED
Plate: Jaipur Kmr

Data: May 14, 2020 “g\catmn p
6 ’




Date: May 14, 2020

SAPNE AAPKE, SAATH HAMAARA

TO, Tol

The National Stock Exchange of India Limited BSE Limited

The Listing Department Dept of Corporate Services
Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street, Fort,

Mumbai - 400051 Mumbai - 400001

Scrip Symbol: AAVAS Scrip Code: 541988

Dear Sir/ Madam,

Subject: Declaration Pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to requirement of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that M/s. S. R. Batliboi & Associates LLP,
Chartered Accountants, Statutory Auditors of the Company has submitted the Audit Report
with unmodified opinion on Annual Audited Financial Results of the Company (Standalone &
Consolidated) for the financial year ended on March 31, 2020.

We request you to take the above on your records.

Thanks & Regards,

AAVAS FINANCIERS LIMITED

(Formerly known as "Au HOUSING FINANCE LIMITED")
An I1SO 9001:2015 Certified Company

CIN NO.: L65922R)2011PLC034297

Regd. & Corp. Office: 201-202, 2nd Floor, Southend Square,
Mansarover Industrial Area, |aipur - 302020 1 Tel: +91 141 661 8888
E-Mail: info@aavas.in, Website: www.aavas.in
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FINANCIERS LTD
SAPNE AAPKE, SAATH HAMAARA
Disclosures_in accordance with Regulation 52 (4) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 for the Half year ended on March 31, 2020

(a) Credit Rating and Changes in Credit Rating (if any):

There is no change in ratings, the Credit Ratings of the Company as on March 31, 2020
are as follows:-

Nature of Debt Rating Term (éredlt R;tmgos Credit R:tmgs
Instrument Agency (September 30, (March 31,
2019) 2020)
Non-Convertible CARE Long Term AA- / Stable | AA- / Stable
Debentures ICRA Long Term A+ /Positive A+ /Positive
CARE Long Term AA- / Stable AA- / Stable
Bank Loans — —
ICRA Long Term A+ /Positive A+ /Positive
S“b%:;)‘;at‘*d CARE Long Term AA- / Stable AA- / Stable
c - CARE Short Term Al+ Al+
O‘II,‘:I‘;C“‘ ICRA Short Term Al+ A1+
India Ratings Short Term Al+ Al+

(b) Asset Cover available: all secured Non-Convertible Debentures issued by the
Company are secured by way of exclusive hypothecation of specified receivables and
against specified immovable property of the company to the extent of at least 100% of ‘
outstanding secured Non-Convertible Debentures.

(c) Debt Equity Ratio: 2.57 Times

(d) Details of previous due dates falling during the half year ended on March 31, 2020
for payment of interest/Repayment of principle of Non-Convertible Debt Securities:

Interest/ Principle due Interest/ Principle Payment Status on due
ISIN dates payment dates date
Interest Principal Interest Principal
INE216P07159 17.10.2019 - 17.10.2019 - Paid
INE216P07134 18.11.2019 - 18.11.2019 - Paid
INE216P07126 20.12.2019 - 20.12.2019 - Paid
INE216P08017 22.12.2019 - 23.12.2019* - Paid
INE216P07100 20.03.2020 20.03.2020 20.03.2020 20.03.2020 Paid

*Due Date being a Saturday /Sunday/public holiday, hence in accordance with the Information Memorandum /
Offer Document payment was made on the succeeding business day. -

AAVAS FINANCIERS LIMITED
(Formerly known as "Au HOUSING FINANCE LIMITED")

An 1SO 9001:2015 Certified Company
CIN NO.: L65922RJ2011PLC034297

Regd. & Corp. Office: 201-202, 2nd Floor, Southend Square,
Mansarover Industrial Area, Jaipur - 302020 | Tel: +91 141 661 8888
E-Mail: info@aavas.in, Website: www.aavas.in
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FINANCHERS LTD

SAPNE AAPKE, SAATH HAMAARA

(e) Details of Next due dates falling during the half year ended on September 30, 2020 for
payment of interest/Repayment of principle of Non-Convertible Debt securities:

Next due dates from April 01, 2020 fo September 30, 2020
ISIN P
Interest Principal
INE216P07159 17.04.2020 -
INE216P07134 18.05.2020 -

(f) Debt service coverage ratio:~ 0.73 Times

(g) Interest service coverage ratio:- 1.90 Times

(h) Debenture Redemption Reserve:- HFC's Registered with the NHB are not required to '
Create Debenture Redemption Reserve in case of Privately Placed Debentures and
Company has not issued any Preference Shares.

(i) Net Worth: the Net Worth of the Company as on March 31, 2020 is Rs. 209,793.37 lakh.

() Net Profit after Tax: the Net Profit after tax for the year ended on March 31, 2020 is Rs.
24,912.09 lakh.

(k) Earnings per Share: the basic and diluted EPS for the year ended on March 31, 2020 is
Rs. 31.86 and 31.49 respectively.

Thanks & Regards

(FCS-9587)

AAVAS FINANCIERS LIMITED
(Formerly known as "Au HOUSING FINANCE LIMITED")

An 1SO 9001:2015 Certified Company
CIN NO.: L65922R)2011PLC034297

Regd. & Corp. Office: 201-202, 2nd Floor, Southend Square,
Mansarover Industrial Area, Jaipur - 302020 | Tel: +91 141 661 8888
E-Mail: info@aavas.in, Website: www.aavas.in
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FINANCIERS LTD

SAPNE AAPKE, SAATH HAMAARA

Statement under Regulation 52(7) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

We hereby confirm that the proceeds raised from the issue of Non-Convertible
Debentures (NCDs) have been utilized for the purpose as mentioned in the offer
Document/ Disclosure Document and there have been no material deviations in the utilization
of such proceeds as on March 31, 2020.

We request you to take the same on records.

Thanks & Regards

AAVAS FINANCIERS LIMITED
(Formerly known as "Au HOUSING FINANCE LIMITED"Y

An 1SO 9001:2015 Certified Company
CIN NO.: L65922R)2011PLC034297

Regd. & Corp. Office: 201-202, 2nd Floor, Southend Square,
Mansarover Industrial Area, Jaipur - 302020 | Tel: +91 141 661 8888
E-Mail: info@aavas.in, Website: www.aavas.in
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