
Ref. No, AAVAS/SEC/2020-21/36 
Date: May 14,2020

S A P N E  A A P K E ,  S A A T H  H A M A A R A

To, To,
The National Stock Exchange of India Limited BSE Limited
The Listing Department Dept of Corporate Services
Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalai Street, Fort,
Mumbai -  400051 Mumbai -  400001

Scrip Symbol: AAVAS Scrip Code: 541988

Dear Sir/Madam,

Subject: Outcome of the Board Meeting held on Thursday, May 14,2020

Pursuant to applicable provisions of Securities & Exchange Board of India (Listing Obligation and 
Disclosure Requirement) Regulations, 2015 ("Listing Regulations"), this is to inform you that the 
Board of Directors of the Company at its Meeting held on Thursday, May 14, 2020 has inter-alia, 
considered and approved the following:

1. Audited Financial (Standalone and Consolidated) Results of the Company for the quarter 
and year ended on March 31, 2020 and took note of the Audit Report thereon, submitted 
by Statutory Auditors, S.R. BATLIBOI & ASSOCIATES LLP, Chartered Accountants 
(enclosed);

2. To offer, issue and allot in one or more tranches, Non-convertible Debentures (NCDs) 
including but not limited to subordinate debentures, bonds, and/or other debt securities 
for an amount not exceeding Rs. 3500 Crore (Rupees Three Thousand five hundred crore 
only) through private placement, in terms of Section 42 read with Section 71 of the 
Companies Act read with relevant rules made thereunder and the Listing Regulations, 
subject to the approval of the Shareholders in the General Meeting;

3. Equity Stock Option Plan for Employees 2020 ("ESOP 2020") of Aavas Financiers 
Limited, to create, grant, offer, issue and allot, options 
exercisable into not more than 3,00,000 (Three lakh) Equity Shares of Rs. 10/- each of 
the Company, subject to the approval of shareholders as required under SEBI (Share 
Employee Benefits) Regulations, 2014 and Section 62 of the Companies Act, 2013 read 
with rules made thereunder.

4. Mr. Sandeep Tandon-Independent Director of the Company has been reappointed as 
Chairperson of the Board of Directors with effect from conclusion of 10th Annual General 
Meeting of the Company to be held in this calendar year till the conclusion of 11th Annual 
General Meeting of the Company to be held in calendar year 2021.
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Further, please also find enclosed herewith the following:

i. Declaration in respect of Audit Report with unmodified opinion with respect to the 
aforesaid Audited Financial (Standalone and Consolidated) Results for the quarter and 
year ended March 31, 2020.

ii. Disclosures pursuant to Regulation 52(4) of the Listing Regulations; 
lit. Statement pursuant to Regulation 52(7) of the Listing Regulations.

Please note that the said Board Meeting commenced at S_2>0_ p-m. (1ST) and concluded at 
0 6 ;*? -  p.m. (1ST).

You are requested to take the same on your record.

(FCS-9587) 
Enclosed: a/a
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Date: May 14, 2020

Agvqs
FINANCIERS LTD

SAPNE AAPKE,  SAATH HAMAARA

To, To,
The National Stock Exchange of India Limited BSE Limited
The Listing Department Dept of Corporate Services
Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalai Street, Fort,
Mumbai -  400051 Mumbai -  400001

Scrip Symbol: AAVAS Scrip Code: 541988

Dear Sir/Madam,

Subject: Declaration Pursuant to Regulation 33(3|(d| of the Securities & Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to requirement of regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby declare that M/ s. S. R. Batliboi & Associates LLP, 
Chartered Accountants, Statutory Auditors of the Company has submitted the Audit Report 
with unmodified opinion on Annual Audited Financial Results of the Company (Standalone & 
Consolidated) for the financial year ended on March 31,2020.

We request you to take the above on your records.

Thanks & Regards,

For Aavas Financiers Limited

Ghang^Spam Rawat 
Chief Financial Officer
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SAPNE AAPKE,  SAATH HAMAARA

Disclosures in accordance with Regulation 52 (4) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the Half year ended on March 31,2020

(a) Credit Rating and Changes in Credit Rating (if anvl:

There is no change in ratings, the Credit Ratings of the Company as on March 31, 2020 
are as follows:-

Nature of Debt 
Instrument

Rating
Agency

Credit Ratings Credit Ratings
Term (September 30, 

2019)
(March 31, 

2020)
N on-Conver tible CARE Long Term AA- / Stable AA- / Stable

Debentures ICRA Long Term A+/Positive A+/Positive

Bank Loans
CARE Long Term AA- / Stable AA- / Stable
ICRA Long Term A+/Positive A+/Positive

Subordinated
Debt CARE Long Term AA- / Stable AA- / Stable

Commercial
Paper

CARE Short Term A1+ A1+
ICRA Short Term A1+ A1+

India Ratings Short Term A1+ A1+

fbl Asset Cover available: all secured Non-Convertible Debentures issued by the
Company are secured by way of exclusive hypothecation of specified receivables and 
against specified immovable property of the company to the extent of at least 100% of 
outstanding secured Non-Convertible Debentures.

(c) Debt Equity Ratio: 2.57 Times

(d) Details of previous due dates falling during the half year ended on March 31, 2020 
for payment of interest/Repayment of principle of Non-Convertible Debt Securities:

IS IN
In te re s t  Principle due 

dates
In te re s t  Principle  

paym ent dates Paym ent Status on due 
date

Interest Principal Interest Principal
IN E216P07159 17.10.2019 - 17.10.2019 - Paid
IN E216P07134 18.11.2019 - 18.11.2019 - Paid

IN E216P07126 20.12.2019 - 20.12.2019 - Paid

IN E216P08017 22.12.2019 - 23.12.2019* - Paid

IN E216P07100 20.03.2020 20.03.2020 20.03.2020 20.03.2020 Paid
*Due Date being a Saturday/Sunday/public holiday, hence in accordance with the Information Memorandum /  
Offer Document payment was made on the succeeding business day.
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SAPNE AAPKE,  SAATH HAMAARA

(e) Details of Next due dates falling during the half year ended on September 30,2020 for 
payment of interest/Repayment of principle of Non-Convertible Debt securities:

ISIN
N ext due dates from  A pril 0 1 ,2 0 2 0  to Septem ber 3 0 ,2 0 2 0

Interest Principal
IN E216P07159 17.04.2020 -

IN E216P07134 18.05.2020 -

(f) Debt service coverage ratio:- 0.73 Times

(g) Interest service coverage ratio:- 1.90 Times

(h) Debenture Redemption Reserve:- HFC's Registered with the NHB are not required to 
Create Debenture Redemption Reserve in case of Privately Placed Debentures and 
Company has not issued any Preference Shares.

(i) Net Worth: the Net Worth of the Company as on March 31, 2020 is Rs. 209,793.37 lakh.

(j) Net Profit after Tax: the Net Profit after tax for the year ended on March 31, 2020 is Rs. 
24,912.09 lakh.

(k) Earnings per Share: the basic and diluted EPS for the year ended on March 31, 2020 is 
Rs. 31.86 and 31.49 respectively.
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Statement under Regulation 52(7) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015

We hereby confirm that the proceeds raised from the issue of Non-Convertible 
Debentures (NCDs) have been utilized for the purpose as mentioned in the offer 
Document/Disclosure Document and there have been no material deviations in the utilization 
of such proceeds as on March 31, 2020.

We request you to take the same on records.

Thanks & Regarc 

For, ^ r s  Limited

S
Cdtam^ay^ecretary and Compliance Officer
(FCSSSS7)
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