FINANCIERS LIT

SAPNE AAPKE, SAATH HAMAARA

Ref. No. AAVAS/SEC/2021-22/129

Date: May 05, 2021

To,

BSE Limited

Dept. of Corporate Services
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400001

Dear Sir/Madam,

Subject: Submission of Debenture Trustee certificate pursuant to Regulation 52 (5) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR

Regulations”)

In reference to letter no. AAVAS/SEC/2021-22/119 dated April 29, 2021 filed by the
Company to the stock exchange(s) and pursuant to the requirement of Regulation 52 (5) of
SEBI LODR Regulations i.e. “The listed entity shall, within seven working days from the date of
submission of the information required under sub- regulation (4), submit to stock exchange(s), a
certificate signed by debenture trustee that it has taken note of the contents”.

Therefore in compliance to above, we hereby enclose the Certificate received from the
Debenture Trustees’ informing that they have received and noted the information as
specified under Regulation 52 (4) of SEBI LODR Regulations for the half year ended March
31, 2021.

We request you to take the same on your record.

Thanking You,
/

S

Company Secretary & Compliance Officer
(FCS-9587) . *

a

AAVAS FINANCIERS LIMITED
[Formerly known as "Au HOUSING FINANCE LIMITED")

An 150 9001:2015 Certified Company
CIN NO.; L65922RJ2011PLC034297

Regd. & Corp, Office; 201-202, 2nd Floor, Southend Square,
Mansarover Industnial Area, laipur - 302020 | Tek: +91 141 661 8888
E-Mail: info@aavas.in, Website: www.aavas.in
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IDBI Trusteeship Services Ltd
CIN : U65991MH2001GOT131154 @ IDBI1 trustee

Ref./ITSL/OPR/21-22/27368
May 05, 2021

The Company Secretary
AAVAS FINANCIERS Limited
201-202, 2nd Floor, Southend
Square, Mansarover Industrial
Area, Jaipur-302020

Subject: Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosures Requirements) Requlations. 2015, for
Debenture issued by AAVAS FINANCIERS Limited

Dear Sir,

We are acting as Debenture Trustee for the Secured, Redeemable Non-Convertible Debentures issued by AAVAS
FINANCIERS Limited (“The Company”).

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosures Requirements) Regulations, 2015,
(Regulations), we inform you that we have received the disclosures made by the Company in the letter enclosed hereto,
under Regulation 52(4) for the Half Year ended March 2021.

Thanking you.

Yours faithfully,

For IDBI Trusteeship Services Limited

:;}.

Dol

AUTHORISED SIGNATORY

Encl: As above.

Regd. Office : Asian Building, Ground Floor, 17, R, Kamani Marg, Ballard Estate, Mumbai - 400 001,
Tel. : 022-4080 7000 » Fax : 022-6631 1776 » Email : itsl@idbitrustee.com « response@idbitrustee.com



CATALYST @ L

Belleve in yourself... Trust us!

No. CTL/DEB/21-22/Noting Certificate/250
April 30, 2021
To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received and
noted the information, as specified under regulation 52(4) of Securities and Exchange Board of India '
(Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”), provided to us

by Aavas Financiers Limited (“the Company”) for the Half year ended March 31, 2021.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company. '

For Catalyst Trusteeship Limited

FUATAVr’sr TRUSTEESHIP LIMITED

Authorised SignAt8#{sed Signatory

Encl: Results submitted by Company

CATALYST TRUSTEESHIP LIMITED (0amencoa rusreesuip i) ot BTMGOL domeany
Mumbal Office Windsor, 6" Floor, Office No. 604, € ST. Road, Kalina, Santacniz (Eastl Mumbal 400 098 Tel 101 (22) 4022 0555 Fax +0] [22) 4022 0505 Ei.‘- El
Regd. Office GOA House, Plot No. 85, Bhusari Colony [Right), Paud Road, Pune 411 038 Tel +91 {20) 66807200

o
Delhl Office  Office Mo, 810, Bth Floaor, Kallash Bullding. 26, Kasturba Gandhl Marg, Mew Delhi - 110001 Tel +91 (11)430 28101/02
CIN No. UT4S99PN1997PLC1 10262 Emall di@ctitrusteecom Website www catalysttnisteacom [El

Pune | Mumbai | Bengasluru | Delhi | Chennal



FINANCIERS LTD

SAPNE AAPKE SAATH HAMAARA

Ref. No. AAVAS/SEC/2021-22/119

Date: April 29, 2021

To, To,
The National Stock Exchange of India Limited | BSE Limited
The Listing Department Dept of Corporate Services
Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street, Fort,
Mumbai - 400051 Mumbai - 400001
Scrip Symbol: AAVAS Scrip Code: 541988
Dear Sir/Madam,

Subject: Outcome of the Board Meeting held on Thursday, April 29, 2021

Pursuant to applicable provisions of Securities & Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), this is to inform you
that the Board of Directors of the Company at its Meeting held on Thursday, April 29, 2021 has
inter-alia, considered and approved the following:

1. Audited Financial (Standalone and Consolidated) Results of the Company for the
quarter and year ended on March 31, 2021 and took note of the Audit Report thereon,
submitted by Statutory Auditors, S.R. BATLIBOI & ASSOCIATES LLP, Chartered
Accountants (enclosed).

2. To offer, issue and allot in one or more tranches, Non-convertible Debentures (NCDs)
including but not limited to subordinate debentures, bonds, and/or other debt securities
for an amount not exceeding Rs. 4000 crore (Rupees Four thousand crore only) through
private placement, in terms of Section 42 read with Section 71 of the Companies Act,
2013 (“Act”) read with relevant rules made thereunder and the Listing Regulations,
subject to the approval of the Shareholders in the General Meeting.

3. Re-appointment of Mr. Sandeep Tandon-Independent Director of the Company as
Chairperson of the Board of Directors with effect from conclusion of 11% Annual
General Meeting of the Company to be held for FY 2020-21 in this calendar year till the
conclusion of 12" Annual General Meeting of the Company to be held for FY 2021-22 in
calendar year 2022.

4. Re-appointment of Mrs. Kalpana Iyer (DIN: 01874130) as an Independent Director of the
Company not liable to retire by rotation, to hold office for a second term of 5 consecutive
years effective from June 23, 2021, subject to approval of Members in ensuing Annual
General Meeting. Pursuant to SEBI circular CIR/CFD/CMD/4/2015 dated September
09, 2015, details are enclosed herewith as Annexure “A”. ‘- -

5. Appointment of M/s. Chandrasekaran Associates, Practicing Company Secretari
Secretarial Auditors of the Company for the Financial Year 2021-22.

AAVAS FINANCIERS LIMITED
Foometty nown as “Au HOUSING FINANCE LIMITED"”
An IS0 9001: 2015 Certified € ompany | CIN NO.: L65922RJ12011PLC034297

Regd. & Corp. Office: 201-202, 2nd Floor, Southend Squar

Mansarovar Incustrial Acea, laipur-302020

Tel: 491 141661 3868 | E-Mail: infodaavas.in, Website: www.aavas.in
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SAPNE AAPKE SAATH HAMAARA
Annexure “A”

Details as per SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 relating to the
appointment/Re-appointment of Directors / Key Managerial Personnel of the Company

S. Disclosure Requirements Information on such Event
No. | onevent

1 Reason of Change This is to be informed that Mrs. Kalpana lyer was
appointed as an Independent Director of the Company
with effect from June 23, 2016 for the period of 5 years
and aforesaid term of 5 years is completing on June 22,
2021.

The Board of the Company has approved Re-
appointment of Mrs. Kalpana lyer (DIN: 01874130) as
an Independent Director of the Company not liable to
retire by rotation, to hold office for a second term of 5
consecutive years effective from June 23, 2021, subject
to approval of Members in ensuing Annual General
Meeting.

Date of Appointment Re-appointment with effect from June 23, 2021, subject
& Term of Appointment to approval of shareholder.

[

Term: The tenure of the re-appointment will be for the
period of 5 (five) years w.e.f June 23, 2021.

3 Brief Profile Mrs. Kalpana lyer is Managing Director of Svakarma
Finance Private Limited. She is having more than 25
years of experience in the field of Banking and
Finance. Mrs. lyer was previously associated with
Citibank N.A., India as its Senior Vice-President,
during which she was responsible for women’s
banking and microfinance. She has also been part of
Indian Institute of Management's (IIM) study on
Women on Boards in India in collaboration with
Federation of Indian Chambers of Commerce and
Industry (FIICI). She has also previously held the
position of Director at IncValue Advisors Private
Limited and Positron Advisory Services.

4 Disclosure of Interest Mrs. Kalpana lyer has no relationship with any of the
between Director (In case of | Board Members of the Company as on the date of
appointment of Director) intimation.

AAVAS FINANCIERS LIMITED

Formerly known as “Au HOUSING FINANCE LIMITED”

An 150 9001: 2015 Certified Company | CIN NO.: L65922RJ2011PLCO34297
Regd. & Corp. Office: 201-202, 2nd Floor, Southend Square

Mansarovar Industrial Area, laipur- 302020

Tel: +91 141 661 8888 | E-Mail: infoaavas.in, Website: www.aavas.i



mailto:info@aavas.in
http://www.aavas.in

<S> Aevas

SAPNE AAPKE, SAATH HAMAARA

Further, please also find enclosed herewith the following:

i. Declaration in respect of Audit Report with unmodified opinion with respect to the
aforesaid Audited Financial (Standalone and Consolidated) Results for the quarter and
year ended March 31, 2021.

ii. Disclosures pursuant to Regulation 52(4) of the Listing Regulations;
iii. Statement pursuant to Regulation 52(7) of the Listing Regulations.

Please note that the said Board Meeting commenced at 12:03 p.m. (IST) and concluded at
[2 % 57F pm. (IST).

You are requested to take the same on your record.

Thanks & Regards,

(FCS49587)
Enclosed: a/a

AAVAS FINANCIERS LIMITED
Formesiy known as “Au HOUSING FINANCE LIMITED”
An 150 9001: 2015 Certified Company | CIN NO.: L65922R|201 1PLCO342497

Regd, & Corp. Office: 201-202, 20l Floor, Southehd Square
Mansarovar Industrial Arvea) fagpar-302020

Tel: +91 141 661 8888 | E-Mail: intof@aavas.in, Website: www.aavas.in
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12th Floor, The Rubs
S.R. BATLIBOI & ASSOCIATES LLP 29 Sanspat Bapot arg
Chartered Accountants &Jﬁ;y’ﬁ(‘) 028, India

Tel: +91 22 6319 8000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results
of Aavas Financiers Limited Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Aavas Financiers Limited,

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of Standalone quarterly financial results and year to date
standalone financial results of Aavas Financiers Limited (the “Company”) for the quarter ended March 31, 2021
and for the year ended March 31, 2021 (“Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement;

i is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the quarter ended March 31, 2021 and for the
year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act"). Our responsibilities under those Standards are further
described in the *Auditor's Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 7 to the Statement, which describes the extent to which the COVID-19 pandemic will
impact the Company's operations and its financial metrics including the expected credit loss on financial assets
which are dependent on uncertain future developments. Our opinion is not medified in respect of this matter.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Reguiaticn 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating effectively,




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not 2 guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
Intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adeguate internal finandial controls with reference to
financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concem.

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requiraments regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited year-

to-date figures up to the third quarter of the current financial year, which were subjected to a limited review by
us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

_Savve.b )\ L\/Q’Y'lj_

per Sarvesh Warty

Partner

Membership No.: 121411
UDIN: 21121411AAAADDSG001
Mumbai

April 28, 2021




AAVAS FINANCIERS UMITED

|CIN: LESS22RIZ2011PLCO34297)
Statement of standalone financial results for the quarter and year ended March 31, 2021
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AAVAS FINANCIERS LIMITED
{CIN: L65922RI2011PLC034297)
Statement of standalone fioanchl results for the quarter and year ended March 31, 2021
Notes to the fsacial rewslts
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AAVAS FINANCIERS LMITED
(CIN: L65322RI2011PLCO34297)
Statement of standalone flaansial results for the quarter and year ended March 31, 2021
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AAVAS FINANCIERS UMITED

(CIN: L65922RI2011PLCO34297)
Statement of standalone financial results for the quarter and year anded March 31, 2021

5 The sbowe results for the yeat ended March 21, 2021 have been autdited by the 7 Auditiors of the G and have been raviewsd by the Audit Committen and approved by
the Bourd of (irectors T thell meetings held on Apnl 39, 2021

o The Company has aliotted 1,15,784 and 66, 106 equily shines to eligible employres under Employee stock Option Plan [ESOP) 2016 at a price of IR 21525 and INR 328 per squay
share #t premuen of INR 20525 and INR 318 per equity share respectively
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PUIDOTes Of AssH classification undar iIncome Recogndtion, Asset Classification and Provissoning Nores|

5 Utstiow o by R ¢! dated 17 C-39 aod Provissoning are D,
(MR i Laich)
|Particulars As
e
3io320n | 31032000 |

Amount in Ower asof F 16767 30 16,167 38
Advances outstanding in SMA/ovardue catego where the wat doct, m terms of paragraph 2 3nd 3 of the circutar 1651630 15,886 39
a0 of Febrvary 29, 200)
Respective (maunt whare axset benefit & of (a5 of March 33, 2003 /March 31, 20009 783723 72244
Privvision maede o termes of paragraph 5 of the choular (As per paca 4, spplicable 1o M covered vader ind AS) |as of March 31, 202 /Merch 31, 190282 LTEREY
2000) **
P =it d agaiost in torms of i 6 of the circular
Rescual provitiens s of March 31, 2021 /March 51, 2020 m terma of paragraph & of the circutar 190262 4375
*SMAOVerdun category includes - Casey [1-90 days past due (OPD))
**This Includes overuli additional peovition on account of COVID-1%

9 Hou'dle Suprema Court vide order dated March 23, 2021, In the matter of Seall Scale vi U0 K Others has stated that intarim rollef granted vide

an mterim oeder dated September 03, 2020 stands vacated. A hy the C as classified Tiorming assets &t pet extant ABI guidebnes

10 I accordance with the instructions of K8# circular no. DORSTR.RECA/21.04 D48/7021-22 dated April 07, 2021, the HFC shall refund / adjust 'interest on interwst” 1o all barrowmrs

[Irciuding thost who has availed of working capital facilities dueing the parod, | ctive of whath had bean fully o partally svalied, or net availed.
Puriant to thete b ctiond, the ! far of the amount of such ‘interest on interest’ has been recently circulated by the Indian Banks Assoclation [IBA), The
Company Is In the process of sutably inpl thi and has createst a Gability of Hs 13.47 lakh towards estimated intarest setiel and reduced the same fHom the

intersst incame for the yoar onded March 31, 2021

15 Toe Company has not invoked or implemented resolution plan ander the “Resohtion fFramework for COVID-19 celated Stresy™ as par RB! circular dated Aujgust ©. 2020 foe any of e
Dotrower acounts.

12 The Company has received income tax refuad of Rs. 2,272.69 lakh (ncluding interest of Ry 161 06 lakh) duting the year
15 The Compaty s a Large Corparate 5x pet coters stipulated Lnder S£81 Crcular S BIAHOHDDUS/CIRYP) J0L8/168 and necassiry distiosure has been mads 10 the 10ck sechangs

i% The Company % engaged prumarily in the oth ik fmance and gly thers ace no 25 per Ind AS 108 dealing with Operating Segments.

15 Figuras for the previous year/period have been regs and / o retd d wh

For and on behalt of the Bosrd of Directors

ARVAS FINANCIERS LIMITED

Qs e
Placa Migur < Sl Kumae
Date. Apeil 28, 2021 (Managing Director and




Z2th Floor, The Ruby
S.R. BATLIBOI & ASSOCIATES LLP ég‘gen"ém i A
Chartered Accountants Mun?éfi?é 028, India

Tel: +91 22 6818 8000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of

Aavas Financiers Limited Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Aavas Financiers Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial resuits of
Aavas Financiers Limited (“Holding Company’) and its subsidiary (the Holding Company and its subsidiary
together referred to as “the Group®) for the quarter ended March 31, 2021 and for the year ended March 31,
2021 (“Statement"), attached herewith, being submitted by the Holding Company pursuant to the requirement

of Reguiation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

[ includes the results of the following entities

a. Aavas Financiers Limited

b. Aavas Finserv Limited
are presented in accordance with the requirements of the Listing Regulations in this regard; and
gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other

comprehensive income and other financial information of the Group for the quarter ended
March 31, 2021 and for the year ended March 31, 2021.

iit.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10)
of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further
described In the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our
report. We are independent of the Group in accordance with the ‘Code of Ethics' issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 8 to the Statement, which describes the extent to which the COVID-19 pandemic will
impact the Group's operations and its financial metrics including the expected credit loss on financial assets
which are dependent on uncertain future developments. Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company's Board of Directors are responsible for the preparation and presentation of the Statement that give
a true and fair view of the net profit and other comprehensive income and other financial information of the
Group in accordance with the applicable accounting standards prescribed under section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

accounting records, refevant to the preparation and presentation of the Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board

of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
S0.

The respective Board of Directors of the companies included in the Group are also responsible for oversesing
the financial reporting process of the Group.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Resuits

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, butis not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstetement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the Statement, whether due 1o fraud or error,
design and perform zudit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invoive
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevantto the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i)) of the Act,
we are also responsible for expressing our opinion on whether the Group has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group of which we are the independent auditors to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of the
financial information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.
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We communicate with those charged with governance of the Holding Company and such other entity included
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,

2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to
the extent applicable.

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures between
the audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited year-

to-date figures up to the end of the third quarter of the current financial year, which were subjectad to a limited
review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

ICAI Firm Registration Number: 101049W/E300004

50\'»’\/651\ L\)o\ 1}.7.

per Sarvesh Warty
Partner

Membership No.: 121411

UDIN: - 21121411AAAADEB045
Mumbai

April 28, 2021




AAVAS FINANCIERS UMITED
(CIN: L65922R12011P1C034297)

Statement of consofidated financial results for the quarter and year ended March 31, 2021

INR in
articul Year
" !MJ_E_HBL‘ 31.03.2030 1
(Audited] | (Unaudited) | {Audited] (Audited) {Audited)
{refer note 2) {refer note 2]
1| [Revenue from operations
Inteest reanw 24701 80 577135 21a8538 §7.65792 865787
Fems 4nd cOMMIMAION INCOMme 1,3358¢ 1.073.5% 97082 3.68537 3280
Guin 80 derecoghition of financiat struments under amuartised cost citegory 173810 205022 25158 AB82533 16
Ret paint on Wi walus changes 10871 914z WES 0716 #0493
Total eawanue from operations 2854453 30,957.70 2344239 ( 11033598 $0,254.58
" Cther income %833 00 5533 11805 REL
[ [Totalincome (o EXTIITY 50| 2350772 13055203 | 9033457
W | tapeases
Finnce costs 1151669 jrs8s42 §740 33 QBER 27 35807.15
Fees 340 Commussion sioense 9982 23016 980 1345 490,07
irepmrment on fmencial maruments 9632 161636 X660 333286 8337
limplaves benelits avpease S02E7) 433528 a2m 80 17304 18 jaTan e
Depreciation, amarzstion sng impaiement 58207 53082 55508 206109 1595626
Othit apersitt LTTa 62 1588 49 wem 577338 $.812.90
Total expenses (V) 1945624 | i9g7Taii| 16888311 1538880 145,93
V {Profit before tax (4-1V) 947652 1023.79 6,609.51 35,285 36 30,4938
Vi |Tax esgonse:
L4 Cuneer wax Re YA H 2118 126328 B4 8392
(3! Detarred tas expensa){credit) (16.01) 18207 (82254) 133801) (L3672
tan 7380 636.74 6,383.44 5,289 a8

Vi [Profis for the year (V1) 874402 253611 597287 28,391,592 23,904,168

Othar comprebensive income
@) ftems that will not be reclassified to profit or loss
Remenurements of defined benefit iabity 8332 135 88), 11145 1897)
eoma Tan Efect [15.34) a i28.05) 7
b) Itomms that will be reciassified to profit or foss. - .

Vil [Other ¢ et of income tax a3 - { 8180 1522
X |Total comprehemive income for the year (VIeVI) 8.79220| 854631 596099| 28975.32| 2389894
X [Eamings per equity shace (EPS for the quarters are not annuabived)

i Banic (Amagnt m iNRY 1348 1090 T8 ELR-) 1105
Diluted (Amount in INF) 1106 08 755 3534 4%
I Face vislus pae shise {Amnount in INR) 1000 10.00 10ee 1920 1000 |

-



AAVAS FINANCIERS UMITED
(CIN: L65922RI2011PL.C034287)

Statement of consolidated financial results for the quarter and year ended March 31, 2021

Notes to the financial regults :

The consoldared financial tetults Nave Bean prapard m accordance with ing AS 110 - G
2013 [the “Acr™] read with the relevant Tuis: niued therpunder 4nd the othar releyant provisoas of the At

| Sta P under secion 133 of the Companias Act

The figures for the QG guaner sTe baRncing figures detwesn audited figires in respect of full fimeancia! year and the enaudned publahed year to dite figure utto thik thint

zuwrtec oF the finantsa e,
Statument of Assets and Lisbilibes {INR it Lokh) ]
N e As |
{Particulars _*_&Sé@__’l_m_}
fAudited) | {Audited)
ASSETS
| Minanciel assets
Castt and cath asunients 120981 3508938
Otnier Hank Dolance Licior 2384313
Loans TALERS | KIsOvs®
Gther fancial sty i 1807 2% 181378
Sub-tatel - Financial Assets] 68745200 | 2,
|Nan-tinancial assets
Current tas 2ssets inat) 206 1A410¢
Sraperty, piant and equipraant 5008 . mesr
Capol werk - progress r 098
Intangdve asets under devenoment 40354 LU
Other intangibie sssety Ja5856 41488
Right-ol ke wstets 23730 30
Crher nan. Sounceal asmes Fra47 203.59
Sub-total - Non-finantial Asets| 6.633.41 8,108.02
Assets held for sas | 183958 1,705.37
|
Total Assets 79 7,65, 0344
LIABLITIES AND EQUITY
UABIITIES
Financial iabilities
Pavables
Trade cayubles
(12018l outstaniting Jues of MICIO enterpesas and small snterpeiser = -
(4] 1orai vaptanding sues of credeors othr than micro and smak o 8540 173884
ot sacurting 14646515 LIS
[Bareawings Lother than Dabt Secusities) ATRI0249 | 4pa39la0
sunardinated babilites EE2 R 696551
Lote Rty 12BN iviza;
[Orhar finaniat labities 1348683 10658 78
Sub-total - Financisl Labilities]  §.51.584.34 | 55054968
|Non-financial Wabiiites
Peovimons 37240 72811
Owferred taw Laliisties (rmt) 382939 3,367 20
Otrier nondinancal abiities £399.03 136673
Sub-total - Non-financial Liabilities)| 230067 | 526204
Equity
ity shite caprtat 785088 Isn
Othet equity 23333057 | 20095535
Subtotal - Zeuity] 2.40,081.63 | 20679153 |




AAVAS FINANCIERS LIMITED

(CIN: LE5822R12011P1C034297)
Statemant of consolidatad financial results for the quarter and year anded March 31, 2021
\Consolidated Cavh flow statement (INR in Lakh)
ng

[raeticunes 31932001 | 31.03.2000 |
lloied) | ke

Casti flow from operating activities:

Neot profit betoce tax 25 per statement of profit and loss 35.255.36 20,193.64

Adjustments for

{Depraciation and amsoriisation of PPE and right of e sssets
{Intarest on lease ligtnbtios

et gan on defecognitian o asdigred loans

[Pravision for sspectec creott ioss (XL

3 for wenok vofit

Deraeative mark 1o rsthet gain

Prorei ine for THR expendure

Shiite Sased DaviTent

Operatng profit before working capital changes

|Changes in working capital

|ncraase i louma

|increaie n finanosl and dther pssets
n wrid other tisbd

Total of chonges in working capital

Drwet toxes paied

206309 1.9%2%

21735 2a6sg
(3.550.55) (215454
37386 152178

0847 30

- (225
. 1728
85084 LA L)

w2540 a

IL37599587)) (14848300
(5.548 43} 2.078.10)
69716 472278
(3,43,551.34)| {14181439)
(5413 54) 15,3309

rwuﬁﬁwwinmmw

Cash frow from investing activities:

Inflow (outflow) on account of :

invastment in fived depoas

(Purchave of Property, plant and aguomant inciuding captal work-me-progressi/ mtangbie sssats
Saln of Progerty, olant and eauipment

(107,116.76)]  (L12.224.05)

[sssdoel (32238530
(E29.47] 1185545
133 taar

Not cash flow Used in investing activities (8)

Conh flow from finanding sctivities:
wrue of equity shares (including <hare premwm |
Shate | gebentire issum espenses
Frooeeds from borrowlhgs
y of barrowngs
Repsyoant of lease tabilties

(2545182)]  (38,175.5%)

256 59 a8
i7247) (30830}
ZASIBRMT | J3RINVIG
11,33,638.74)| (8.227.5%¢
(L130.18) 11,023,204

Net Cash fiow from financing actities {C

1.00.758.00 | 1,70,456.00

Netincrease/(decroase] in cash and cash squivalants (A+8+C) —WI—"M.{
{Coah and cash sqpvatents 35 3t the deginning of the yesr 3505839 1500358
[Cash an cash equivalents at the end of the year 220581 | 33,0593
Operational Cash Flow from imerest I
Intarest Aecened 3426839 7545761
L_intermss Parg 139887.99)) (3918526

ihvn Finsary Limitsd




AAVAS FINANCIERS UMITED
(CIN: 165922R12011P1L.C034297)
Statement of consolidated financial results for the quarter and year ended March 31, 2021

& The abowe resuts for the veae sndett March 31, 2011 hawe been audiied by the & Aufitors of the T and have been reviewed by the Aydin Commutias ung
Appesved Dy the Boatd of Directors ot their mastings haid on Apni 26, 2021

7 The Holding Comaany has sllotted 3 15 784 and 66,106 equty shares to sligibie smployees under Employes ttock Option Plan [ESOP) 2016 at a once of INR 21508 and INR 305
Bar squity shate st pormium of INR 20525 and INS 318 Der e0uity shure nespectowly

4 COVID-12 pandenuc hat ied 1o @ Sigodicant decreata In giobal & ocal sconomic Sctaibes, Mmmmc«mmu«\momm:umwmﬂ'uvm

impact of pandemic on the Financial Satements spacifically whiie agsersmng the expectad credit loss on fimancil assets by aopiying Sy ity Boart
of Dwactors. This hat resulted in an addibans! peovinion of Re 1 ASBE? lakh (P Y R mnmmmummmw ob.lhmucﬂnwmnol
18 390282 ek it of Maech 31, 2023, The extent 10 which COVIO-19 pandemse, including the current “second wave” that has ygr y d the number of cases in
Indiz. will continug 1o impact the C s nd metrics wil depend on future developmaents, which bre nighly uAcactsn
In accotdance with the COVID-13 Regulatory g By RB! on March 27, 2020, Apal 17, 2020 and May 23, 2020, the Company has offared momtonum on the

of andjor 5 sephcable. falling due between March 01, 2020 and August 31, 2020 to all nligible hotrowers For alt such ascounts that wer
[ n the ! ansets o 1l during the penod e, the mumbaer of days 532t due thall sxclude tha monusrum perod
fse the of asset el under Income Recognition, Asse! Chpssfication and P g Moo

§ Ouchoturas 2 reauires by Rl orcuisr dated Apnl 17, 2020 'COVID- 19 Ragulatory Paciage-Asset Classdication and Pravisionng ate grven below.
(NN i Lakh)
|Particulacs Asat
31.03 2021 31.03.2020

[Amnount in SMA/Dverdue cregones as of Feanuary 29, J0J0* 1876730 18,767 30
Advarices outstanding w SMA/uverdue categories. whete tte was in termis of paragraoh 2 and 3 of the 1551630 1548649
crnuian ias of Fednaary 19, 2000)
Raspactive 2mdunt Where attat IoN benet {as of Mareh 33, Z028 /Mercs 31, 2000) 3T T3
[Provition mads s teres of Savagraph 5 of the citcular (A3 par 2 4, appicatie 1o HECT coveted under ind AS) (i of Marh 21 2021 March 19078 23378
23, 20001 =
Frovisuns Sjurted against gas ot terma of paregraph £ oF the cirtuiar E -
{Pessdual provisions as of March 31, 2025 /Ntesh 31, 2020 i tavems of sarsgraph § of the circuiar 1902 &2 41378

*SWVIA/Overaue category mciudes - Cates (3.30 cays past dus [0P0])
**Thia inclodies ayerall sdginonil prevision an account of COVID-19

10 Hon'lle Suprame Codrt wele arder dutad March 23, 2021, m the matter of Senall Scale ind | M B jons v LIOE K& Othees has statad thid imtenm rane’
rantng vide an interon order dated September 03, 2000 standy vicated Accordisgly the Comaaey hes dassified non-pettorming kssets a1 81 extant R8) gdeine:

il With tha i iong of AB! crylar sl DOR.STR REC 4/21 04 048/202 1-21 oates Apri 07, mu lhkﬁcnmllnﬁm/m ‘ntarest On interest 10 all soreowern
nsiudting o who had avalied of working captal facilities duting the parod, of had be=n Milly or partiaily svalied, of not svaled
Funeant to these " the mathodology for caleutution of the of such on inerest’ has been recently circutated by the Indan Bunks Associabion (184
The Company 1 m the process of by _m- By ana has created 3 kabibty of Rs 13.47 fakh towaeds estimated interest ralied anc reduced the tamie
Ommmtmbnhnlmmn.

30 Tha Company has not ovoked or implemented resolution plan under the "Resolution Framework for COVID-19 riated Stress” st oer 381 circular gated Auginst 6, 2010 for sy of
A2 Borrower actounts

# The Company has recaved income tax refund of Rs. 2272 69 lakh Uincludime mtersst of R 16106 akh) dunng the ywer.
15 The Compuny 1s 2 Large Corporate a1 per crttena stpulated Ladés SE8I Cirmulir SEBIMHO/DONSICIR/D 20187142 and necestary distiosune has been made 1o the stock eschanie

15 The raring Company ik engaged pomandy m the of ng fmance and sccondingly there are no b 3 A5 par ind AS 108 desing with
Qoenating Segments
1 Vigurss for the previtus wils/panod eve been reg! d and ) of icheend Y.

Flate g
Date Aped 29, 2011




FINANCIERS LTD

SAPNE AAPKE, SAATH HAMAARA

Date: April 29, 2021

To, To,

The National Stock Exchange of India Limited BSE Limited

The Listing Department Dept of Corporate Services
Exchange Plaza, Phiroze Jeejeebhoy Towers,

Bandra Kurla Complex, Dalal Street, Fort,

Mumbai - 400051 Mumbai - 400001

Scrip Symbol: AAVAS Scrip Code: 541988

Dear Sir/Madam,

Subject: Declaration Pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to requirement of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that M/s. 5. R. Batliboi & Associates LLP,
Chartered Accountants, Statutory Auditors of the Company has submitted the Audit Report with
unmodified opinion on Annual Audited Financial Results of the Company (Standalone &
Consolidated) for the financial year ended on March 31, 2021.

We request you to take the above on your records.

Thanks & Regards,

AAVAS FINANCIERS LIMITED
Fomerdly known as “Au HOUSING FINANCE LIMITED"

An 150 9001: 2015 Certified Company | CIN NO.: 165922RJ2011PLC034297

Regd. & Corp. Office: 201-202, 2nd Floor, Southend Squar

Mansarovar Ind Afesa, Jampur- 302020

Tek +91 141 661 8888 | E-Mail: infoi@aavas.in, Website: www.aavis.in
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FINANCIERS LTD)

SAPNE AAPKE SAATH HAMAARA

Disclosures in accordance with Regulation 52 (4) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the half year ended on March 31, 2021

(a) Credit Rating and changes in Credit Rating (if any):

There is no change in ratings, the Credit Ratings of the Company as on March 31, 2021 are

as follows:-

Natuie of Debt Rating Credit Ratings Credit Ratings
2 Agency Term (September 30, (March 31,
2020) 2021)
Non- CARE Long Term AA-/ Stable AA-/ Stable
Convertible
S ICRA Long Term AA-/ Stable AA-/ Stable
CARE Long Term AA-/ Stable AA-/ Stable
Bark Lo ICRA LongTerm | AA-/ Stable AA-/ Stable
S“"%‘:{)’:a‘ed CARE LongTerm | AA-/ Stable AA-/ Stable
C ial CARE Short Term Al+ Al+
S ICRA Short Term Al+ Al+
per India Ratings | Short Term Al+ Al+

(b) Asset Cover available: All secured Non-Convertible Debentures issued by the Company
are secured by way of exclusive hypothecation of specified receivables and/or against
pari passu charge on specified immovable property of the company to the extent of at
least 100% of outstanding secured Non-Convertible Debentures.

(¢) Debt Equity Ratio: 2.65 Times

(d) Details of previous due dates fallen during the half year ended on March 31, 2021 for
payment of interest/Repayment of principal of Non-Convertible Debt Securities:

Interest/ Principal Interest/ Princi ayment
ISIN duev iates . date?l e Payment status
Interest | Principal Interest Peincipal | T duedate
INE216P07159 | 17.10.2020 = 17.10.2020 . Paid
INE216P07134 | 18.11.2020 = 18.11.2020 - Paid
INE216P0S017 | 22.12.2020 3 2212.2020 = Paid
INE216P07183 | 22.12.2020 = 22122020 S Paid
INE216P07209* | 31.03.2021 | 31.03.2021 |  31.032021 | 31.03.2021 Paid

* The Company has made part principal repavment in respect of Non- Convertible Debentures as
per Principal Repayment Schedule.
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SABNE AAPKE, TH HAMAARA
(€) Details of Next due dates falling during the half year ended on September 30, 2021 for
payment of interest/Repayment of principal of Non-Convertible Debt securities:

Next due dates from April 01, 2021 to September 30, 2021
N Interest Principal
INE216P07159 17.04.2021 17.04.2021**
INE216P07134 18.05.2021 -
INE216P07183 22.06.2021 -
INE216P07209 30.06.2021 & 30.09.2021 30.06.2021 & 30.09.2021

**Principal repayment pursuant to exercise of call option

(f) Debt service coverage ratio: 0.48 Times

(g) Interest service coverage ratio: 1.82 Times

(h) Debenture Redemption Reserve: HFC's Registered with the NHB are not required to
create Debenture Redemption Reserve in case of Privately Placed Debentures and the
Company has not issued any Preference Shares.

(i) Net Worth: Net Worth of the Company as on March 31, 2021 is 2,40,140.48 lakh.

()) Net Profit after Tax: Net Profit after tax for the year ended March 31, 2021 is Rs. 28,949.52
lakh.

(K) Earnings per Share: basic and diluted EPS for the yvear ended March 31, 2021 is Rs.
36.94 and Rs. 36.62 respectively.
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SAPNE AAPKE, SAATH HAMAARA

Statement under Regulation 52(7) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

We hereby confirm that the proceeds raised from the issue of Non-Convertible Debentures
(NCDs) have been utilized for the purpose as mentioned in the Offer Document/Disclosure
Document and there have been no material deviations in the utilization of such proceeds as on
March 31, 2021.

We request you to take the same on records.

Thanks & Regards,

AAVAS FINANCIERS LIMITED
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