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S A P N E  A A P K E ,  S A A T H  H A M A A R A

Disclosures in accordance with Regulation ���� (4) of SEBI (Listing Obligations and 
Disclosure Requirements! Regulations, 2015 for the half year ended on March 31,2021

(a) Credit Rating and changes in Credit Rating (if any):

There is no change in ratings, the Credit Ratings of the Company as on March 31, 2021 are 
as follows:-

Nature of Debt 
Instrument

Rating
Agency Term

Credit Ratings Credit Ratings
(September 30, 

2020)
(March 31, 

2021)
Non-

Convertible
Debentures

CARE Long Term AA-/ Stable A A-/ Stable

ICRA Long Term AA-/ Stable A A-/ Stable

Bank Loans
CARE Long Term A A-/ Stable A A-/ Stable
ICRA Long Term A A-/ Stable AA-/ Stable

Subordinated
Debt CARE Long Term AA-/ Stable A A-/ Stable

Commercial
Paper

CARE Short Term A1+ A1+
ICRA Short Term A1+ A1+

India Ratings Short Term A1+ A1+

(b) Asset Cover available: All secured Non-Convertible Debentures issued by the Company 
are secured by way of exclusive hypothecation of specified receivables and/or against 
pari passu charge on specified immovable property of the company to the extent of at 
least 100% of outstanding secured Non-Convertible Debentures.

(c) Debt Equity Ratio: 2.65 Times

(d) Details of previous due dates fallen during the half year ended on March 31, 2021 for 
payment of interest/Repayment of principal of Non-Convertible Debt Securities:

ISIN
Interest Principal 

due dates
Interest Principal payment 

dates Payment status 
on due date

Interest Principal Interest Principal
INE216P07159 17.10.2020 - 17.10.2020 - Paid
INE216P07134 18.11.2020 - 18.11.2020 - Paid
INE216P08017 22.12.2020 - 22.12.2020 - Paid
INE216P07183 22.12.2020 - 22.12.2020 - Paid
INE216P07209* 31.03.2021 31.03.2021 31.03.2021 31.03.2021 Paid

* The Company has made part principal repayment in respect of Non- Convertible Debentures as 
per Principal Repayment Schedule.
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