FINANCIERS LTD

SAPNE AAPKE, SAATH HAMAARA
Ref. No. AAVAS/SEC/2020-21/48

Date: May 18, 2020

To,

BSE Limited

Dept. of Corporate Services
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400001

Dear Sir /Madam

Subject: Submission of Debenture Trustee certificate pursuant to Regulation 52 (5) of SEBI
(Listing Obligation and Disclosure Requirement) Regulations, 2015 (“SEBI LODR
Regulations”).

In Reference to letter no. AAVAS/SEC/2020-21/36 dated May 14, 2020 filed by the Company
to the stock exchange(s) and pursuant to the requirement of Regulation 52 (5) of SEBI LODR
Regulations i.e. “The listed entity shall, within seven working days from the date of submission of the
information required under sub- regulation (4), submit to stock exchange(s), a certificate signed by
debenture trustee that it has taken note of the contents”.

Therefore in compliance to above, we hereby enclose the Certificate from the Debenture
Trustees” informing that they have received and noted the information as specified under
Regulation 52 (4) of SEBI LODR Regulations for the half year ended March 2020.

We request you to take the same on your record.

Thanking You,

AAVAS FINANCIERS LIMITED
(Formerly known as "Au HOUSING FINANCE LIMITED”)

An 15O 9001:2015 Certified Company
CIN NO.: L65922R]J2011PLC034297

Regd. & Corp. Office: 201-202, 2nd Floor, Southend Square,
Mansarover Industrial Area, Jaipur - 302020 | Tel: +91 141 661 8888
E-Mail: info@aavas.in, Website: www.aavas.in




. IDBI Trusteeship Services Ltd ' e
| CIN:US5391MH2001GOI131154 : @lDBl trustee

( REF: - ITSL/OPR/2020—21/15349

Date: - 16.05.2020
To

AAVAS FINANCIERS LIMITED
201-202, 2nd Floor, Southend Square,
| Mansarovar Industrial Area,

' Jaipur-302020

Subject:- Certificate u/r 52(5) of SEBI (Listing Obligations And Disclosure Requirements) Regulations,
1 2015, for debenture issued by AAVAS FINANCIERS LIMITED.

i
]

Dear Sir,

i
¥

We are acting as debenture trustee for Non- convertible debentures issued by A AAVAS FINANCIERS
- LIMITED (“The Company”).

'In terms of the provisions of regulations 52(5) of SEBI (Listing Obligations and Disclosure
| Requirements) Regulations, 2015, (Regulations), we inform you that we have received the disclosure
- made by then company in the letter enclosed hereto, under regulation 52(4) for year ended 31°* March
| 2020.

Thanking you,

:. FOR IDBI TRUSTEESHIP SERVICES LIMITED,

.
: o~

: ‘AUTHORISED SIGNATORY

f Encl:- As above.

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Muml_)ai - 400 001.
Tel. : 022-4080 7000 « Fax : 022-6631 1776 » Email : itsi@idbitrustee.com « response@idbitrustee,com

Website : www.idbitrustee.com

Scénned with Ca;ﬂScanner
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Believe in yourself... Trust us!

No. CTL/DEB/20-21/Noting Certificate/194
May 15, 2020

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (‘Debenture Trustee’) hereby confirm that we have
received and noted the information, as specified under regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation,
2015 (“Regulations”), provided to us by Aavas Financiers Limited (‘the Company”’) for
the Half year ended March 31, 2020.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

For CATALYST THUSTEESHIP LIMI D
'

Atnefised 5 p—

Aui;h_o_l'ised Signatory

Encl: Results submitted by Company

CATALYST TRUSTEESH]P LlMlTED (FORMERLY GDA TRUSTEESHIP LIMITED) AnIS0:9001 Company

Mumbai Office Windsor, 6" Floor, Office No. 604, C.S.T. Road, Kalina, Santacruz (East), Mumbai 400 098 Tel +91 (022) 4922 0555 Fax +91 (022) 4922 0505 E..- E
a%.l

Regd. Office GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038 Tel +91 (020) 25280081 Fax +91 (020) 25280275
Delhi Office Office No. 810, 8th Floor, Kailash Building, 26, Kasturba Gandhi Marg, New Delhi - 110001 Tel 11 430 291 01/02.

CIN No. U74999PN1997PLCI10262 Email dt@ctltrustee.com Website www.catalysttrustee.com

Pune | Mumbai | Bengaluru | Delhi | Chennai



Ref. No. AAVAS/SEC/2020-21/36

SAPNE AAPKE, SAATH HAMAARA

Date: May 14, 2020

To, Ta,

The National Stock Exchange of India Limited BSE Limited

The Listing Department Dept of Corporate Services
Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street, Fort,

Mumbai - 400051 Mumbai - 400001

Scrip Symbal: AAVAS

Scrip Code: 541988

Dear Sir/Madam,

Subject: Qutcome of the Board Meeting held on Thursday, May 14, 2020

Pursuant to applicable provisions of Securities & Exchange Board of India (Listing Obligation and
Disclosure Requirement) Regulations, 2015 (“Listing Regulations”), this is to inform you that the
Board of Directors of the Company at its Meeting held on Thursday, May 14, 2020 has infer-alia,

considered and approved the following;:

1. Audited Financial (Standalone and Consolidated) Results of the Company for the quarter

and year ended on March 31, 2020 and took note of the Audit Report thereon, submitted
by Statutory Auditors, S.R. BATLIBOI & ASSOCIATES LLP, Chartered Accountants
{enclosed);

. To offer, issue and allot in one or more tranches, Non-convertible Debentures {NCDs)

including but not limited to subordinate debentures, bonds, and/or other debt securities
for an amount not exceeding Rs. 3500 Crore (Rupees Three Thousand five hundred crore
only) through private placement, in terms of Section 42 read with Section 71 of the
Companies Act read with relevant rules made thereunder and the Listing Regulations,
subject to the approval of the Shareholders in the General Meeting;

Equity Stock Option Plan for Employees 2020 ("ESOP 2020") of Aavas Financiers
Limited, to create, grant, offer, 1ssue and allot, optons
exercisable into not more than 3,00,000 (Three lakh) Equity Shares of Rs. 10/- each of
the Company, subject to the approval of shareholders as required under SEBI (Share
Employee Benefits) Regulations, 2014 and Section 62 of the Companies Act, 2013 read
with rules made thereunder.

Mr. Sandeep Tandon-Independent Director of the Company has been reappointed as
Chairperson of the Board of Directors with effect from conclusion of 10% Annual General
Meeting of the Company to be held in this calendar year till the conclusion of 11% Annual
General Meeting of the Company to be held in calendar year 2021.

AAVAS FINANCIERS LIMITFD
tnrmerly khown as " HOUSING FINANCL LIAMTEFTD
An 150 9001:20135 Certified Company

CIN NOL L63922R)201 1PLCO33207

Regd. & Corp. Office: 20 1-207 2na Lo Sausnend Seae
MNMonsaron s [rlg st ¢ e Jopar 3030200 Tel: +91 131 661 8888

L-Mail: innoi@aas asan, Website: wovsa o e



http://www.aavas.in
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i _ _ SAPNE AAPKE, SAATH HAMAARA
Further, please also find enclosed herewith the following:

i. Declaration in tespect of Audit Report with unmodified opinion with respect to the
aforesaid Audited Financial (Standalone and Consolidated) Results for the quarter and
year ended March 31, 2020.

ii. Disclosures pursuant to Regulation 52(4) of the Listing Regulations;

#ii, Statement pursuant to Regulation 52(7) of the Listing Regulations. , J |

Please note that the said Board Meeting commenced at 5:30 p.m. (IST) and concluded at
D6:+i+ p.m. (IST).

You are requested to take the same on your record.

CompaHy Secretary & Compliance Officer
(FCS-9587)
Enclosed: a/a

AAVAS FINANCIERS LIMITER

tFormwer Iy keown as Au HOUSING FINANCL LINITIHD
An 15O 9001:2015 Certified Company

CIN NO.: L65922RJ2011PLCH33297

Reuad. & Corp. Odlice: 20 1-200 el | oaor, Socthesad Scnge
SMansray slasione Arevas e par - e e | Tel; 191 141 66F 888¢
E-Mail: nme vin, Website: sevca o an




S.R. BATLIBOI & ASSOCIATES LLP e

Chartered Accountants Ef?,(rj:'; :‘ I”"i;; 028, India
aimal - =G, T

Tel : +91 22 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of Aavas
Financiers Limited Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Aavas Financiers Limited,

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of Standalone quarterly IND AS financial results and year to date
standalone financial results of Aavas Financiers Limited (the “Company”) for the quarter ended March 31, 2020 and for
the year ended March 31, 2020 (“Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other financial
information of the Company for the quarter ended March 31, 2020 and for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in the
“Auditor's Responsibilities for the Audit of the Standalone Financial Resulis” seciion of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter

We draw attention to Note 9 to the Statement, which describes the extent to which the COVID-19 pandemic will impact
the Company's operations and its financial metrics including the expected credit loss on financial assets which are
dependent on uncertain future developments. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors
of the Company are responsible for the preparation and presentation of the Statement that gives a true and fair view of
the net profit and other comprehensive income of the Company and other financial information in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irreqularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a frue and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulfing from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

+ FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimaies and
related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ FEvaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

The Statement includes the resuilts for the quarter ended March 31, 2020 being the balancing figure between the audited
figures in respect of the full financial year ended March 31, 2020 and the published unaudited year-to-date figures up
to the third quarter of the current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

__6[.-,‘ ch.::\\ l/\/’lr’-j-‘i L g

per Sarvesh Warty

Pariner

Membership No.: 121411
UDIN: 20121411AAAACCB906
Mumbai

May 14, 2020



AAVAS FINANCIERS LIMITED
(i LESS22RIT0T IPLEDIAZOT]
Statement of staadalons finsncis! resulis for the quarter and year énded March 33, 2020

(IR i falehn)
\Particulars Cusarter ended Yaar snded
11.03.3030 31.12.2018 | 31.03.3019 | 31.03.2020 31.03.2019
{Audited) (Unaudited] {Audited) {Auditad) [Audited)
(reter nate 2} (rafer aata 7}
Revanue from coerations
triterest income 2147875 20,1588 16,7683.57 78,642.51 £9,354 62
Fees and commssion income S70.82 82173 TI366 8.327.60 2.602.73
Net gain on d gnition of Gnancal under amortised £ost category #5158 2,653.00 248531 765388 7.8:8 01
et gain on fair value charges 3455 17926 37514 £00.43 121142
Total revenue from operations 13435.80 1351950 2042218 96,223.42 10.996.98
Cther Inoome 6533 2n §5.13 7999 0027
Total incams {i+4]) 3250113 2391261 2051731 90.309.41 71.097.35
Expenses
Finance costs 874033 9.453.01 7.231.20 3560715 25536.71
Fess and commission expense 989 14587 12106 430.05 452.20
L on f iatinsts 62660 13407 340.38 153378 B85.77
Emaloyes henefis sxpenie 425026 188652 3.338.75 14,707 45 11,723.58
Ty iation, ameorti n and i t 55452 53608 28191 395813 97234
Other expenses 1682.16 1,700.05 152598 581038 5713.47
Total expenses (V) 1686407 | 580565 | 128998 | 60,10874| 4533801
Profit bafore tax (V) 6.637.06 803696 167803 | 320487 25.764.12
Tax expense:
{21 Current tax 1.269.15 143371 1,776.74 6,397 £,038.2%
121 Daderred tax Hermeit) {625.44) {184.18) 47236 {1.104.63) 3,134.70
Yots! tax expense (Vi) 43710 124953 226930 2 SJ958.  SAT).9)
Prafit for the periad [V-yi} _5.993.35 673743 5428.83 2451309 17.591.23
Other comarehensive income
2l ems that will not be redassifiod to orofit or loss
Remeasurements of defined bensfit llabiay {15.88) = 1025 &87) 507
tncome Tax Effect 4.00 - {3.58} 175 (12.25)
b items that will be reciassified to profit or loss - - . i z
Other incorae  met of meome M - 667 2282
Total pretientive incame for the pesiod (VIVIHLG 5.981.47 6,737.43 §A435.60 24,906.87 17.614.05
inas per eauity share (EPSfor the are not fird)
Basic (Amagunt in IR} 765 8568 6395 1185 2365
Diluted {Amount in INR)} 7.58 8.59 648 49 2308
_Fece value per share (Amaunt in INR) 10.00 10.60 10.00 10.60 1000




AAVAS FINANCIERS LIRITED
I LESOZZRI20E1PLCOTS2ST
Statement of standsione financial results for the quarter and year ended March 31, 2020

Hotes to the financial results
The financial rasults have been prepared in accordance with applicable accounting standards prescribed under section 133 of Companies Act, 2013 read with (indian Accounting
Standard) Ruies. 2015 (ind AS), as amandad from time to thme, and other ing principl iy accepted in india.

The figures for the last quarter are balancing figures Between sudited figures in respect of full financial yesr and the unsudited published yasr to date figures upto the third quarter of
the financial year,

3 [statement of Assets and Liabilities AN jet Lale)
Aext
Particuiars . 3103.3020 | 31032015 |
(Augiced) | (sudned) |
ASSETS
Fi iald assets
Cash and cash equivalents 35,022 40 158968 22
Other bank balsnce B4,163.13 5184861
Deiiiative B ol st H - 8785
Loans 61307583 472,445 00
investments 450.00 450,00
Other financial assats 18 138 68 15859.12
Sub-total - Financisl Ascets 75587204 55726081
Woo-financial assets
Current tax assets (net) 143803 1,707.41
perty, plant and eGuip 2,58583 192287
Capital work-n-prograss 059 =
intangible sssets under developrment 3090 308
Other intangitie assets 41484 355.12
Right-of-use assets 2,878.20 -
Other ron- fimancis! assets 62973 43461
Sub-tatal - Non-fleancisl Acsets| 813753 | 2 4,433.19
Assats heid for w3le 1,804.30 988.73
Total Asssts M& E&H
LIABILITIES AND EQUITY
UABILITIES
Financial Habilitios
{Payables
Tradé payabies
{i} to1al cutstanding dues of reicra enterprises and small enterprizes 2 -
(i) total ding dues of other than micro prises and small 175764 54825
Debr secusities 116848 54 &3,705.08
{Bofrowngs {other than Debt Securitias) 408,391 40 31166171
{Subcrdinated fabilities 5,965 1 9,558.30
Lease Uabilties 301291 v
Other financial liabilities 10.694.78 7.163.18
Sub-totst - Fnancis! Liabilities 55064888 37343752
Mon-financial labilities
Prowisions E27.04 24305
Dederrad tax Usbilities (ret} 1,170.30 437453
Other ran-financial labilivies 1.364.27 £31 36
Suilb-tors! - Non-fiaancis! Lisbillties 536161 5,549.34
Equity
Equity shaes capital 183227 781073
Other eguity 20196330 17588514
; Sub-tatat - Equity 209.793.37 183.595.93
Total Liabilitles and ﬂ__mﬂ &&1’

on P
q\oﬁﬁ ;‘:‘:‘-H-?{)




AAVAS FINANCIERS LIMITED
(CIN: LE592IRI201IPLOD34I9T)

§ of standalone i results for the quarter and year ended March 31, 2020
[Standaions Cash flow statement oo s o)
Vet gndad
Particulars 31033030 | 31033019 |
{Audited} (Audited]
Cash flow from operating acvivithes:
et profit befare (ax &5 pér statement of profit and loss #0,204.67 25.7658.22
Adjustrments for
b and of FPE and right of use assets 195613 97234
interest on lease lisbilities . 24558 -
£: incurred on it in sLth capital and issue of shares {2,154.58) {4,732.08)
iProviscon for expactad credit iuss (ECL) 102658 56325
P for ! - i 28130 35531
| Derivatihve mark (o market gain 3.23) {2857])
2 for SR 1 1728 2479
Share basad payments £47.14 686.02
Operating before capital chanigs 3223531 2382967
Changes in working capital
fincrease)/decrease in loans {146.461.03) {139,566.53)]
{Increase}/decrense in fingncial and other assets {1,572.05) 4,352.77),
lincrease/{decresse] in financal and other liabilites 470825 [s0g 23}
Totad of changes in woeking capital (143.324.83)|  (144.727.56)
Direct tases paid {6,126.03} {6,805 &0)
Net cash fiow used in operating activities (&) (817,325,558,  (127.607.52}]
Cash flow fram lavesting activifies:
Inflow (outflow} on account of
i in ficed depost {3223853)] (2330120}
Pusrch of Fr Y, Biant and t {including capital work-in-progress)/ | gible ascets {3.954.17) {3.427.34)
Saie of P ¥, plant and equip fincluding capital work-in-pragress) 1443 962
| Nt cash flow used in ivasting activites (8} (34,374.27) (32,718.93)}
Cash flow froem fisancing activities:
Issue of equity shares (including share premium! £47.42 4751238
Share / debenturs Bsue expenses {908.20} {1.292.80)
Proceeds from barfowings 28512226 14653336
Repay aof b ings (64,283 58} {52,309.87)
Repayment of lesse liabilities {1.021.70} -
Net Cash flow from fnasciag sctivities (€} 170 456,00 146,443.95
Mot increass/(decrease] in cash and cash equivalents {A+B+C} 1965618 (15.882.45] |
Cash and cath equivalents as at the beginning of the year 1596622 35.848.71
Cashs and cash equivslents at the end of the period 35,027.40 15,966.22
Operational Cash Flow fram interast
Interest Received 75,£57.63 $5,936 64
ntarest Faid (30,183 46}{ {23,524 00)
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AAVAS FINANCIERS LIMITED
(Cing: 1559220201 1PLC034297)
Statement of standalone financial results for the quarter snd year ended Maech 31, 2020
S The ahove results for tha year ended March 31, 2020 have been sudited by the Statutory Auditsrs of the Company and have bean reviewed By the Audit Committes snd approved by the
Board of Dirsctors af their meetings held on Mav 14, 2020,
€  Effective Aprit 01, 2019, the Company has adopted ind AS 115-Leases and applisd it to all lease contracts existing on Apri 01, 2019 using the Modified Retrospective Approach. Based on
the same and as permifted urder the specific f- inthe the Camp inas not The comp figures.
On ian, the adeption of the new dard lted in recognition of fght-of-use asset and 3 comesponding lease labiity of 1N 2302 98 lakh The effecy of this adoption to the
orofit bedore tax for the year enced March 31, 2020 is decreased by INR 138.71 fakh,

7 The Company has atloted 141,628 and 73,132 equity shares to eligible employess under Employes stock Option Plan (ESOP) 2016 51 3 price of INR 21825 and INE 322 per squity share
at prensium of INR 205 25 and INR 318 per equity share y. The Company has g 3,00,000 sptions under Employes Stock Option Plan (ESOP) 2019 1o sligible employess of
the Company,

£ The Company has elected to exarcise ﬂ‘e upuon parmitied under section 115844 of the incame Tax Acy, 1961 as introduced by the Taestion Lews (Amendment] Ominance, 2019,
Acrordingly, the Ci y has p for Tax for the guarter and year ended March 31, 2020 and re-measured its Deferred tax assets/liablity basis the rate
prescribed in the afo ‘mmd gnised the effoct of change by revising the annual effective income tax rate,

] Comﬁualhhlmwmmmmmwmmduwﬁﬂhdhum ion and has ibuted 1o 3 sgnificent decine and wolatiliy in globe! and tadian
kets and a2 ievel of disrup on socic juitias. Since March 24, 2020, the indisn government had anngunced 5 series of iock-down which was

further sxtended intc May 2020. The recent diréctions from Government silows for clib d and gradual withd) d of lockdown and partial wption of sk d
activities.
Sacas on the information svailable till date, the Company has used the principles of prud n applying fudg ' and possible forward looking scenanios 1o astess and
provide for the impact of the pand, on the F ial St rically while ing the exp ‘uadiﬂmm 3! assats by applying igemeant cvarlays, sppr
by its Board of T This has resulted inan i dlnﬁu!?ﬁlﬁhﬂmmmwm
The extent to which the COVID-13 pandemic will impact the Company's i and fi igl matrics i g the cradit lodses on financial assets will depend on future
ceveiopments, which are highly uncertain.
In accordance with the R8I guidel: lating to COVID 18 Ragulstory Package dated March 27, 2020 and April 17, 2020, the Company (s granting a ium of three ths on the
payment of all instah andfor a5 le, falling due b Narch 01, 2020 and May C1, 2020 to il eligible bormowers. For all such accounts whete the moraionum s
grantad, the prudential assets dassification shall remain stand stifl during the moratorium period (|2, the number of days past due shalf sxclude the moratorlur pariad for the purposes
of ascet classification under | Astet Classification and Provisioning Sorme].

10 The Company is 2 ‘large Corp np&rmammwwWHO}D&RWMB}I“DMNWn;h;uMW!MMnfmhwmibamm diring
ﬂwfmmﬁnﬁrm‘i"mhmrﬁ" of debi ities, # defined under SEB! (ssue and Listing of Debt Regut L2008, y di hizs been made o the
Stack Exchanges in this regard.

11 TheG v is engaged primarity in the business of h g finance and sccordingly there are no separate raportable segments a5 pec Ind AS 108 dealing with Operating Segments.

12 Figures for the previous yesr/period have been regrouped and / or reclassified wh idered Y

For and on behaif of the Board of Directors
AAVAS FINANCIERS LINITED

S\ &

e Sushil Kumar
(Managing Director and

Jr\‘,l..

Place Jaipur
Data: May 14, 2020




S.R. BATLIBOI & ASSOCIATES LLP s i g
iil-.]n':']r‘;llga{i W:TOGJ 028, India

Tel 1 +91 22 6819 8000

Chartered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
Aavas Financiers Limited Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Reqguirements) Regulations, 2015, as amended

To
The Board of Directors of
Aavas Financiers Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Aavas Financiers Limited (“Holding Company") and its subsidiary (the Holding Company and its subsidiary
together referred to as “the Group”) for the quarter ended March 31, 2020 and for the year ended March 31,
2020 (“Statement”), attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. includes the results of the following entities
a. Aavas Financiers Limited
b. Aavas Finserv Limited
ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and
iii. gives a frue and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2020 and for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (‘the Act’). Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the Audit of the Consclidated Financial
Resulis” section of our report. We are independent of the Group in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter

\We draw aftention to Note 11 to the Statement, which describes the extent to which the COVID-19 pandemic
will impact the Group'’s operations and its financial metrics including the expected credit loss on financial
assets which are dependent on uncertain future developments. Our opinion is not modified in respect of this
matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consalidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial information of
the Group in accordance with the applicable accounting standards prescribed under section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies inciuded in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance

-
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Chartered Accountants

of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal conirol relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)()) of the Act,
we are also responsible for expressing our opinion on whether the Group has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Group to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group of which we are the independent auditors to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of the
financial information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entity included
in the Statement of which we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. We also provide those charged with governance with a statement
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that we have complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations,
to the extent applicable.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101048W/E300004

S svoesh Lt

per Sarvesh Warty
Partner
Membership No.: 121411

UDIN: 20121411AAAACDG113
Mumbai
May 14, 2020



ARYVAS FINANCIERS LIMITED
{CiN: LESSIIRIZ0LIPLLOBE29T]
Statement of consolidated financial results for the quarter and year ended March 31, 2020

in

Particulars Quarter ended Year ended
31122019 $1.03.2019 31.03.2630 31.03.2015
{Audsed] (Unaudited) {Unaudited)] [Rascitad] (fudited)
! | (refer note 2} note
i |mln'n- coeratinng I
| Ietecest income 2148534 020248 16.791.01 TB667.67 $8.374.89
| fees and commission income g8 92573 17365 132760 2602.73
| Mot gain an o grition of fi ial under €051 CHEgETY 85133 2633.00 248981 765888 T201
Net gain on fair vaive charges 9455 179.29 375.34 60043 121142
Tatal revenue from soerations 23.442.39 23936.50 043962 90.254.58 TL017.05
" Other Ircome ©=3 27 55,13 79.99 190.27
i _[Total income fi+i] Bs7z| B josaavs|  e3sesy|  71312.3 )
W |Esnenses
Finsnce costs §.740.33 548301 7.231.20 35.607.15 2553671
fees and commission expense g80 145 82 1106 490.05 493 20
hmoairment on financial instruments s2540 134.07 34038 153378 88577
Emoloves benefits exnanse 428350 382562 333275 14.740.79 1172358
D arts i 555.06 536.08 28191 1956 05 87232
Other arcenses 168272 1.700.61 152728 581250 571778
Tots! expenses (V) 16858.11 12840.58 53 4533235
V' | prafit before tax HR-W1 6.609.61 8.043.00 7584.17 30.191.64 15.784.97
Vi [Tax ennense:
11 Curment tax. 1265728 143516 177852 5.297.21 S.042.18
{21 Dafarred tax axsense ficredil (e2B 54} 1188 183 472.36 {1.107.731] 313870
Totad tax &xp vy §36.74 1,350.98 2.350.88 524948 818188
w_ iProfit for the period (V-¥] S.S7187 §791.02 S433.39 18 17,603.09
Other comarshensive income
2} temns that will not be reclassified to orofit or loss
flameasurements of defined benefi lizbilisy 1315.88) 025 18971 507
Ircoms Tax Etfect 400 i3.581] 175 112.25)
bl items that will be reclassified to orafit or loss =
_vill_|Other comprehensive income , net of incone tax {31.68] £ {522} 2282
X _|Total income for the 596099 6,792.0¢ 5439.96 24.898.94 17,625.91
¥ lEamines per suuity share {EPS for the susiters st niot annusiised!
Baic (Amourdt In INR] 763 B&a 556 s 2366
Diluted [Amount in INR} 155 as9 589 3148 23.10
_Face valus per ghave JAmoyein INB) 10.00 2000 i0.00 10.00 |




Notes to the fingncial resuits :

ARVAS FAINANCIERS LIMITED
[Cine: LESSIZRIZOLIPICTISIGT)

faf resuits for the quarter gnd year ended iMarch 31, 2020

et ibad under section 133 of the Companss Act, 1013 (the

The consolidatad financial resudts have been prepared in accordance with Isd AS 110 - Consolidated Fi
FALT") iaad with the ralevant rules isiued thazeundsr snd the other retevant peovisions of the Aet.

The figures for the last guariar ane balancing figutes between auditad figures in respect of full financial year and the unaudited published vear to date figures Lpto the third quarter of the

financial year.
The financial resuizs for the quarter ended March 31, 2019 is asither savieswed nor Judinsd By statUtony auditons.
Statement of Assets and Lishilities it i Lakh)
Asae

Pacticutsrs [ 3103.2000 | 31032019

_{Audited} (Audited)
ASSETS
|Fingacisl agsers
Cagh and cash equwalents 35,056.39 16,007.99
Cther bani balance 2451313 52,378.61
Darruative financial instroments - BT8E
Loans 61807983 47244000

Other financ:al gssets

Nae-fiaandiad agcets
Carrent tax assets (et}

Ld , dlant and egqu it

| Capital work-in-grogress
|imtangible 3stets under develospmant
Other intangible assete

Payables
Trade pavables

Dabt secunties

(i} total cutstanding dues of micro enterprises 3nd small entarprises
(i) total cutstanding dues of craditors other than micro anterprises and small enterprises

u,l_L_a:u 16,348 64

Totsl Ascets

755863.47 557,367 .40
144324 1.707.73
270097 192257

3099 -
35.90 S8
41482 5512
287520 .
| 6045} 43492 ]
L BIME0] 443340
1,804.30 SE87% |
e EEROP 3T SELES00L
1.73254 95024

11684654 43,705.08

408,351 40 31166172
95965 51 9958.30
301291 -

L J. 738328 |

| SS054986 | E13A357
82704 44308
3,167.26 427493
1,366.73 £3150

| 336097  S549.48 |
7832327 7E10.79

201,959 25 A75891.22




AAVAS FINANCIERS LIRETED

(Cihé: LESS2IRII01LPLCOI429T)
of lidated fi izl results for the qu and yesr ended March 31, 2070
Consoligsted Cash flow statement fiN& in Lakh)
fzw
Pariculars | 31032030 | 31032019
(Audited) | {Audited)
figw from operating activities:
Nt profit before tax as per statement of profit and loss 30,193.68 5.788.97
Adjustments for
Deprecistion and amartisation of PPE and right of uss assets 185627 872.54
Interest on lesse lablities 4958 -
Met giin on derecognition on 3signed loans (2,154 .54) (#,23209)
Provision for expected credit ioss (ECL) 102698 86325
Provision fior d benafi 281.30 15511
Derfvative mark to market gain {3.23) {28.57
Prowision for (SR axganditure 1728 44.7%
Share based paymanis B4T.04 [ R
Oy g profit before working capital changes I IIA42 1394542
Changes in working capital
{Increase|/decrease in loans (14546503} {189,586.53)
{ }/d i fi iul and otner 3ssets (1,569.30) {8,349 £3)
I in financial and ather lighdites 4,722.78 (B8, 15)
Total of changes in working capital (143,307.55} {144.724.62}
Direct taxes paid {6,130.92} {6,211 84)
Net cash flow used in operating sctivities (A] [217.324.05} (127,590.78}
Cash flow from investing activities:
inflow (autflow) on account of ©
investrnent in ficed desosits (32,234 53} {31,281 20}
Purchase of Property, plant aod equipmaent (including capital work-in-progress)/ imangible sstets {1,955.45) (1,427 34)
Sale of Propery, plant and equipment {including capitsl work-in-prograss} 14.43 9.62
#et cash flow used in Investing sctivities (8] (34,175.55§ IMS!}F
Cash flow from finsncing activities:
Issue of equity shares (inciuding share pramium) 547.42 47515335
Srare / debentixe issue expenses (808.10} {1,252 90}
Proceeds from borrowings 23512226 146533 36
Rapaymsent of borrowings (64,283 88} 152,305.87)
R of lease liasilits (1,021.70) *
Net Cash fow from fnand iuities (C} 170,456.00 140,843.54
Siet increase f{decrease) in cash and cash equivalents [A+84C) 1906640 {19.845.77)
Cash and cash squivalents 2< 3t ihe beginning of ths year 15,00293 3584571
Cavh s0d coth equivalents ¢ the ead of the peried 59| 16005
| Operational Cash Flow from interest
interest Received 75657563 8593564
intargst Paid (30,185.46] {21,524.00|

wfic
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&
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AAVAS FINANCIERS LIMITED
{CIN: 16590201201 1PLCO34297)

% of lidated fasacial results for the quarter and year ended March 31, 3020
€ The consolidated financial resuits include result of the following Comgany:
e
|Name of the Company of Asvas Fingnclery Limited | Consolidated as
Asvas Fingery Limited L FoE ==

7 The sbouve resulss for the yaar andsd March 31, 7020 have been audited by the Statutory Auditors of the Company and have been reviewed by the Audit Committes and approved by the
Board of Directors st thalr mestings held on May 18, 2070

8 Effective Aprii 01, 2019, wmmmmwmmlwm“mqmaammunmmwnm 2019 using the Modifled Retrotpective Approach. Based on the
zame and 85 permitiad under the specific wrarsiional provisions in the d, the i W s not restated the compes figurus.
On transition, the sdoption of the new standsrd resultad in racognition of right-of use asset 3nd 5 correspanding leate liability of INR 2302.98 lakh. Tha sffact of this adoption to the profit
before tax for the vear ended March 31, 2010 is decreased by R 138.71 lakh,

g The Comgpary has siloted 1,471,628 and 73,132 equity shares 1o eligible smaloyees undes Emplayes stock Option Pian (ESOP] 2016 31 3 price of INR 21525 gnd INR 328 per equity share pt

preomium of INR 205.25 and INR 318 per aquity share vely. Tne C v has gr 3,00.000 options under Employes Stock Option Plan [ESOP) 2019 to eligible employees of the
Campary.

1D The group has slectad to susrcise the option pirmitted under sectian 115844 of the ircome Tox Act, 1961 s introd by tha T. Laws (Amendment) Ordi 2015 Accorgingly,
the group has recognised provision for income Tax for the Guarter and year ended Mareh 31, 3020 and e d its Daferred tax bty basis the rate prascribed in tha aforesaid
saction and recognised the effect of changs by revsing the annual sffactive incame tax r3te.

11 COWID-15 is a global pardemic, which continues to spread scross tha world ard indis is not ion and has contributed to » significsnt decling and volatitity in global aed Ingian financial
markets and 2 unprecedent level of digruption on socio-economic sctivities. Since March 24, 2020, the Indian govemment had snnaunced & saries of lock-down whnd! was further axtended

mmmmmmmﬂmwm&mﬂuawmimm«mmww of saiecied it

Based on the information svaiable il date, the Corapany has Lsed the principl in ing jud, and possibie fo d logking 08 L0 REs20S and Drovics
for the impact of the pandemic an the F 4 Sta *mmmhwmnmm | assets by apgivi 1880 tays, sppcoved by ts Board
of Directors. This has resulfed in an additional prowision of 18Rl 443 75 iskh sgainst financial sssets.
The extent 1o which the COVID-19 pandewmic will impact the G 't # and financial metrics | "',lhl d credit iosses on Faancial sssets will depend on future
develnaments, which are highly uncertain,
In accordance with the RBI guidelines relafing to COVID 19 Regulatory Package dated March 27, J020 and Apeil 17, 2020, the Company is granting & ium of thrae menths on the
pay of all i andfor i a5 applicabie, faltag dus b March 01, 2020 and May 01, 2020 to all efigible borrowers. Fwn#m;muuhomhmmﬂmw
granted, the prudential sssets classification shall remain stand still during the maratarium period {Le. the number of days sset dus chall exclide the morstorium peried for the purpeses of
ssset classification under Income B fon, Asset Classifi and Provisioning Norms)

12 The Company Is a ‘large Carporate’ a5 per criteris undar SEBI cireular SEBI/HC/DDHS/CIR/PF2018/144 and the Company has raised more than I5% of its incremants| borrowings, during the
financial year 2019-2G by way of lisuance of debt securities, a5 definec under SEBI {lssue and Listing of Debt Securities] Reguistions, 2008. Necetsary disciosure has been made to the Stock

Exchanges in this regard.
13 The Holding Company is engaged primarily in the butinets of housing finance and dingly there are no g sag: s per ind AS 108 dealing with Opersting Segmants
14  Figures for the pravious year/period have been reg d and [ or reclassifisd wi jered necessacy.
For aad oo behalf of the Board of Dirsctorn
ARYAS FINANCIERS LMITED
.3"‘“\
Place: iaipur Sushil Kumar
Data: May 14, 2020 {fAanaging Director




FTINANCIERS 1T

Date: May 14, 2020 SAPNE AAPKE, SAATH HAMAARA

To, To,

The National Stock Exchange of India Limited BSE Limited

The Listing Department Dept of Corporate Services
Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street, Fort,

Mumbai - 400051 Mumbai ~ 400001

Scrip Symbol: AAVAS Scrip Code: 541988

Dear Sir/Madam,

Subject: Declaration Pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to requirement of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that M/s. S. R. Batliboi & Associates LLP,
Chartered Accountants, Statutory Auditors of the Company has submitted the Audit Report
with unmodified opinion on Annual Audited Financial Results of the Company (Standalone &
Consolidated) for the financial year ended on March 31, 2020.

We request you to take the above on your records.
Thanks & Regards,

For Aavas Financiers Limited /\/‘-—--’F\ 5

Chief Financial Officer

AAVAS FINANCIERS LIMITED
iburmerh known as "Aa HOUSING FINANCE §IMITED')
An ISO 9001:2015 Certified Company

[ Py P Sse0 P
Sualoesricd .l\:.il_ll”'.'

V) Tel: 91 141 661 8888
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SAPNE AAPKE, SAATH HAMAARA
Disclosures in accordance with Regulation 52 (4) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 for the Half year ended on March 31, 2020

{a) Credit Rating and Changes in Credit Rating (if any}):

There is no change in ratings, the Credit Ratings of the Company as on March 31, 2020
are as follows:-

Nature of Debt Rating Term (Csl::t:n?z:rng Cr(e:::rz: tslfgs
l ’ 'd
nstrument Agency 2019) 2020)
Non-Convertible CARE Long Term AA- / Stable AA- / Stable
Debentures ICRA Long Term A+ /Positive A+ /Positive
CARE Long Term AA- / Stable AA- / Stable
Bank Loans - o
ICRA Long Term A+ /Positive A+ /Positive
S“b"];‘ig:ate" CARE Long Term AA-/Stble | AA-/ Stable
c (a1 CARE Short Term Al+ Al+
0'1{.':;;:‘" ICRA Short Term Al+ Al+
India Ratings Short Term Al+ Al+

(b) Asset Cover available: all secured Non-Convertible Debentures issued by the
Company are secured by way of exclusive hypothecation of specified receivables and
against specified immovable property of the company to the extent of at least 100% of
outstanding secured Non-Convertible Debentures.

(¢) Debt Equity Ratio: 2.57 Times

(d} Details of previous due dates falling during the half year ended on March 31, 2020
for payment of interest/Repayment of principle of Non-Convertible Debt Securities:

Interest/ Principle due Interest/ Principle
ISIN v dates 3 paymtént datel: Payment 3tatus on due
Interest Principal Interest Principal ate
INE216P07159 17.10.2019 - 17.10.2019 - Paid
INE216P07134 18.11.2019 - 18.11.2019 - Paid
INE216P07126 20.12.201¢9 - 20.12.2019 - Paid
INE216P08017 22.12.2019 - 23.12.2019* - Paid
INE216P07100 20.03.2020 20.03.2020 20.03.2020 20.03.2020 Paid

*Due Date being a Saturday /Sunday/ public holiday, hence in accordance with the Information Memorandum /
Offer Document payment was made on the succeeding business day. :

AAVAS FINANCIERS LIMITED
ING FINANCL LIMUTLD |
015 Certified Company

LEormerly known as ' Au HO

An 180 9001

Sehend Sepuare,

Fi Tel: 491 141 661 8888
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SAPNE AAPKE, SAATH HAMAARA

{e) Details of Next due dates falling during the half year ended on September 30, 2020 for
payment of interest/Repayment of principle of Non-Convertible Debt securities:

ISIN Next due dates from April 01, 2020 to September 30, 2020
Interest Principal
INE216P07159 17.04.2020 -
INE216P07134 18.05.2020 -

{f) Debt service coverage ratio:= 0.73 Times

(g) Interest service coverage ratio:- 1.90 Times

(h) Debenture Redemption Reserve:- HFC’s Registered with the NHB are not required to
Create Debenture Redemption Reserve in case of Privately Placed Debentures and
Company has not issued any Preference Shares.

{i) Net Worth: the Net Worth of the Company as on March 31, 2020 is Rs. 209,793.37 lakh.

(i) Net Profit after Tax: the Net Profit after tax for the year ended on March 31, 2020 is Rs.
24,912.09 lakh.

(k} Earnings per Share: the basic and diluted EPS for the year ended on March 31, 2020 is
Rs. 31.86 and 31.49 respectively.

Thanks & Regards
A3} Fina 1! Limited

oA N~

3 P’z ecretary and Compliance Officer

AAVAS FINANCIERS VIMITED

hormerly known as "Au HOLSING FINANCE LIMITLD 0
An 15O 9001:2015 Certified Company

CIN NO.: 2011PLC03429

Regd. . oatiene S,
ASH ¢ [ Tel: +91 141 661 8888
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Statement _under Regulation 52(7) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

We hereby confirm that the proceeds raised from the issue of Non-Convertible
Debentures (NCDs) have been utilized for the purpose as mentioned in the offer
Document/ Disclosure Document and there have been no material deviations in the utilization
of such proceeds as on March 31, 2020.

We request you to take the same on records.

Thanks & Regards

AAVAS FINANCIERS LIMITED
] rlv known as 'Au HOLSING FINANCE LIMITED
An 150 2007:2015 Certified Company

or. St Srquerc,

v I Tel: +91 141 661 8848
E-Mail: . We ~.n
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