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NEW DELHI

G
old prices
rebounded sharply
by Rs 800 to Rs
1,14,000 per 10

grams in the national capital
on Friday tracking firm
global cues amid escalating
geopolitical tensions and
renewed trade frictions
between the US and China.

According to the All India
Sarafa Association, the yellow
metal of 99.9 per cent purity
had closed at Rs 1,13,200 per
10 grams on Thursday.

In the local bullion market,
gold of 99.5 per cent purity
also increased by Rs 700 to Rs
1,13,500 per 10 grams (inclu-
sive of all taxes). The precious

metal had settled at Rs 1,12,800
per 10 grams in the previous
trade.

“Gold traded positive in
the last trading session of the
week, with the overall sen-
timent for precious metals re-
maining bullish. This opti-
mism is driven by several bull-
ish factors, including strong
inflows into exchange-traded

funds this year, and central
banks actively purchasing
gold.”

“Meanwhile, expectations
for additional interest rate
cuts by the US Federal Reserve
(Fed) before the end of 2025,
and a persistent demand for
safe investments due to ongo-
ing geopolitical tensions and

trade-related issues,” Saumil
Gandhi, Senior Analyst - Com-
modities at HDFC Securities,
said.

Additionally, silver prices
extended gains for the second
straight day by climbing Rs
500 to Rs 1,32,000 per kilogram
(inclusive of all taxes) on Fri-
day. The white metal had
ended at Rs 1,31,500 per kg on
Thursday, as per the associa-
tion.

Traders said geopolitical
uncertainties lifted safe-haven
demand for the yellow metal,
while renewed debates on the
US Federal Reserve’s inde-
pendence. However, a firm dol-
lar acted as a headwind for
the yellow metal and capped
its gains.

Gold rebounds as global
tensions boost demand
Yellowmetal price increases by ₹800 to ₹1.14L/ 10 gm

Expectations for
additional interest
rate cuts by the US
Federal Reserve

(Fed) before the end of 2025, and
a persistent demand for safe
investments due to ongoing
geopolitical tensions and trade-
related issues.”

- Saumil Gandhi, sr analyst,
Commodities, HDFC Securities

NEWSON
THERUN

n Rupee rises 9 paise
to close at 88.11
against US dollar
n Bengal’s outlay for
social sector at 21.6 pc
of state budget: Amit
Mitra
n Net direct tax
revenue jumps 9.2 pc
to cross ₹10.82 lakh
crore
n Japanese credit
rating agency raises
India’s sovereign rating
to BBB and stable
n Third round of
India-New Zealand
FTA concludes
successfully: Centre

Stock markets snap 3-day rally
New Delhi: Adani Group
companies gained over Rs
69,000 crore in market cap-
italisation in a single session
on Friday, fueled by a buying
frenzy following SEBI’s clean
chit in the Hindenburg case.

The regulator’s order,
which dismissed allegations
of stock manipulation and
related-party misuse, ignited
a surge of investor con-
fidence, sending Adani stocks
sharply higher across the
board. Leading the charge,
“Adani Power surged 12.40
per cent, emerging as the top
gainer across the group’s
listed entities. Adani Total
Gas jumped 7.35 per cent,
while Adani Green Energy
and Adani Enterprises
climbed 5.33 per cent and 5.04

per cent,” according to stock
exchange data. Adani Energy
Solutions rose 4.70 per cent,
rounding out the list of com-
panies that saw gains above
the 4.5 per cent mark. Adding
to the momentum, Morgan
Stanley initiated coverage on
Adani Power, marking the
first such recommendation
in more than a decade by the
research house.

The move is being read as
a signal that confidence is re-
turning not just among retail
investors but also across
global institutional stake-
holders, who had largely
stayed on the sidelines since
the Hindenburg-triggered
crash.

The rally came just a day
after SEBI concluded its in-
vestigation, stating that it
found no evidence to support
the accusations raised by US-
based short seller Hinden-
burg Research in early 2023.

MUMBAI

Snapping its three-day gaining
streak, benchmark BSE Sensex
declined by 387 points on Fri-
day due to profit-taking in blue-
chip shares HDFC Bank and
ICICI Bank even as Adani
group shares rallied after a fa-
vourable Sebi order.

The 30-share BSE Sensex
tanked 387.73 points or 0.47 per
cent to settle at 82,626.23. Dur-
ing the day, it dropped 528.04
points or 0.63 per cent to
82,485.92.

The 50-share NSE Nifty de-
clined 96.55 points or 0.38 per
cent to 25,327.05.

Banking, FMCG, and IT
shares fell due to profit-taking
while energy, realty, and metal
shares emerged as gainers.

Among Sensex firms, HCL
Tech, ICICI Bank, Titan, Trent,
Kotak Mahindra Bank, Hin-
dustan Unilever, Mahindra &
Mahindra and HDFC Bank
were the major laggards.

However, Adani Ports,
Bharti Airtel, SBI, NTPC and
Sun Pharma were among the
gainers. All Adani group
stocks, including Adani Power,
Adani Total Gas, Adani Green
Energy, Adani Enterprises and
Adani Energy Solutions rallied
up to 13 per cent after markets

regulator Sebi cleared billion-
aire Gautam Adani and his
group of stock manipulation
allegations made by US short-
seller Hindenburg Research.

Sebi probe found that fund
transfer between group com-
panies did not fall foul of any
regulation. Shares of Adani
Power zoomed 12.40 per cent.
The stock hit its 52-week high
level during the day. Adani
Total Gas surged 7.35 per cent,
Adani Green Energy jumped
5.33 per cent, Adani Enterprises
Ltd climbed 5.04 per cent,
NDTV edged higher by 4.98 per
cent and Adani Energy Solu-
tions rallied 4.70 per cent on
the BSE. Sanghi Industries ad-
vanced 1.41 per cent, ACC
climbed 1.21 per cent, Adani
Ports went up by 1.09 per cent
and Ambuja Cements (0.28 per

cent). “The Indian equity mar-
ket witnessed profit-booking
after a sustained multi-session
rally, driven by anticipation of
the FED entering an easing
cycle. Positive developments
in US-India trade negotiations
and improved global liquidity
conditions continued to offer
a cushion to investor sen-
timent,” Vinod Nair, Head of
Research, Geojit Investments
Limited, said.

The BSE smallcap gauge
went up by 0.16 per cent while
midcap index dipped 0.09 per
cent. Among sectoral indices,
consumer durables dropped
0.52 per cent, financial serv-
ices (0.42 per cent), FMCG
(0.39 per cent), BSE Focused
IT (0.39 per cent), IT (0.30 per
cent) and auto (0.27 per cent).

Utilities jumped 1.56 per
cent, power (1.30 per cent), oil
& gas (0.67 per cent), realty
(0.46 per cent) and telecom-
munication (0.40 per cent).

Adani group shares rallied
after favourable Sebi order

The Indian equity
market witnessed
profit-booking after
a sustained multi-

session rally, driven by
anticipation of the FED entering
an easing cycle. Positive
developments in US-India trade
negotiations and improved global
liquidity conditions continued to
offer a cushion to investor
sentiment.”
- Vinod Nair, Head of Research,

Geojit Investments Ltd
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Adani Group valuation
surges ₹69K cr in a day
SEBI clears Hindenburg
Research allegations

KOLKATA

The recent rationalisation of
GST rates is unlikely to pose
a fiscal burden on the gov-
ernment, ratings firm Crisil
said.

In its latest report, the rat-
ings firm said the govern-
ment has estimated a net loss
of an annualised Rs 48,000
crore in the short term on
account of GST rationalisa-
tion.

The total GST collections
in the previous fiscal were
Rs 10.6 lakh crore.

Hence, the loss does not
seem significant, the report
said.

The Goods and Services
Tax (GST) Council recently
decided to rationalise the tax
rates and have a two-rate
structure of 5 per cent and
18 per cent. The revision, to
be effective from September
22, will reduce the prices of
a large number of products
and services.

The GST simplification
from four to two slabs can
bring more goods and serv-
ices under the formal net,
which would gradually sup-
port tax buoyancy over the
medium term, the Crisil re-
port said.

Before the rationalisation
of the GST rates, the majority
(70 per cent to 75 per cent) of
the revenue came from the
18 per cent slab, it said.

Only five per cent to six
per cent of revenue came
from the 12 per cent tax rate

slab, and 13 per cent to 15 per
cent from the 28 per cent slab.

The ratings firm said that
reducing tax rates on items
from 12 per cent may not
render significant revenue
loss.

Rates are unchanged on
several fast-growing services
like mobile tariffs.

New services such as e-
commerce delivery were
brought under the GST ambit
and will be taxed at 18 per
cent. An increase in dispos-
able incomes due to benefits
on certain mass consumption
items could further drive up
their demand and tax collec-
tions, the report said.

Producers passing tax
changes onto the consumers
is a key factor which would
also determine the spending
pattern of the latter, it added.
PTI

GST rates rationalisation may
not pose fiscal burden on govt
Govt estimated a net
loss of annualised
₹48K cr: Crisil report

Forex reserves rise by
$4.69 bn to $702.9 bn

NEW DELHI

India’s foreign ex-
change reserves rose
by $4.69 billion to touch
$702.9 billion for the
week ended September
12, according to data
released by the Reserve
Bank of India (RBI) on
Friday. With this in-
crease, the reserves are
now less than only $2
billion away from their
all-time high of $704.9
billion recorded in late
September 2024.

The latest RBI data

showed that foreign
currency assets, which
form the biggest part
of the reserves, climbed
by $2.5 billion to $587.04
billion. These assets in-
clude major global cur-
rencies such as the
euro, pound and yen,
and their dollar value
also reflects changes in
exchange rates. Gold
reserves gave a strong
push this week, rising
by $2.1 billion to reach
$92.42 billion. The spe-
cial drawing rights
(SDRs) increased
slightly by $32 million
to $18.73 billion, while
India’s reserve position
with the International
Monetary Fund (IMF)
moved up by $9 million
to $4.76 billion.

Reserves only $2
bn away from
all-time high of
$704.9 bn


