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Introduction 
 

Aavas is a Jaipur (Rajasthan) headquartered housing finance company, which primarily 

provides housing loans in rural and semi-urban areas. Company is present in 12 states and 1 

UT, with a network of 321 branches and AUM of Rs.13,089 Crore as on December 2022.  

 

The typical borrower profile of the company includes low-and-middle income self-employed 

& salaried customers in semi-urban and rural areas, individuals/ enterprises involved in basic 

and essential economic activities like grocery shop, dairy product, garment shops, saloons, 

services such as drivers, carpenters, electricians, and plumber etc. 

 

Aavas business model has been woven around a sustainable fabric. In line with the guidelines 

for United Nations for governments, NGOs and private companies, the business of Aavas is 

linked with 17 Sustainable Development Goals (SDGs). The core of Aavas comprises SDG 11 

on Sustainable Cities and Communities. Company’s business of affordable home loans to the 

low-income and middle-income groups is in direct alignment with SDG target 11.1 - of 

ensuring access to adequate, safe and affordable Housing for All. This proves that company’s 

business is not only an economic catalyst but socially relevant as well. 

 

 Aavas SDG commitment coupled, with operating discipline, has been responsible for business 

sustainability in 11 years of its operations. At a time when servicing the documented 

customers would have been easier, Aavas selected to service the mortgage financing needs 

of the unserved, underserved and undocumented. At a time when it would have been easier 

to stay within an urban comfort zone, Aavas provided affordable housing finance to the 

middle- and low-income groups across rural and semi urban India. At a time when it would 

have been easier to fund male members, Aavas engaged with women and empowered them 

through home ownership.  

 

The result is that Aavas do not see its role only as mortgage finance providers but as social 

catalysts helping build an equitable society. 
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Social Bonds Key Metrics 
(as on December 2022) 

 

 

Social Bond Utilization Matrix 

ICMA SBP UN SDG Goal S. No. Particulars 
Amount 

(in Rs Cr) 
% 

Socioeconomic 

advancement 

and Affordable 

housing 

targeted to 

Women and/or 

Unserved 

SDG 5: Gender 

Equality 

 

SDG 8: 

Decent 

work and 

Economic 

growth 

 

SDG 11: Sustainable 

Cities and 

Communities 

1 

Women owned 

property loan 

portfolio 

256.00 71% 

2 Unutilised 104.00 29% 

Total 360.00 100% 

 

 

Social Bond Impact Report 

1) Overall Women owned property loan portfolio in company’s total loan portfolio 

increased by around Rs.1200 Crore in last 12 months from Rs.4800 Crore in December 

2021 to Rs.6000 Crore in December 2022. It also leads to increase the overall % age of 

Women-owned property loan portfolio in company’s total loan portfolio to 45.5% 

 

2) Number of women-owned property loans in overall company’s loans increased by 17k 

in last 12 months to 71k in December 2022 as compared to 54k in December 2021.   

 

Note :- "Women-owned property loan portfolio" for this report is defined as loans provided by Aavas that 

are collateralised by property either jointly or solely owned by women. 
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Disclaimer 
 

This document (the Social Bond Utilisation Report) is intended to provide non exhaustive, 

general information. This document may contain or incorporate by reference public 

information not separately reviewed, approved or endorsed by Aavas Financers Limited and 

accordingly, no representation, warranty or undertaking, express or implied, is made and no 

responsibility or liability is accepted by Aavas Financers Limited as to the fairness, accuracy, 

reasonableness or completeness of such information.  

 

This document may contain statements about future events and expectations that are 

forward-looking statements. None of the future projections, expectations, estimates or 

prospects in this document should be taken as forecasts or promises nor should they be taken 

as implying any indication, assurance or guarantee that the assumptions on which such future 

projections, expectations, estimates or prospects have been prepared are correct or 

exhaustive or, in the case of the assumptions, fully stated in the document. Aavas Financers 

Limited has and undertakes no obligation to update, modify or amend this document or the 

statements contained herein to reflect actual changes in assumptions or changes in factors 

affecting these statements or to otherwise notify any addressee if any information, opinion, 

projection, forecast or estimate set forth herein changes or subsequently becomes 

inaccurate.  

 

This document is not intended to be and should not be construed as providing legal or 

financial advice. It does not constitute an offer or invitation to sell or any solicitation of any 

offer to subscribe for or purchase or a recommendation regarding any securities, and nothing 

contained herein shall form the basis of any contract or commitment whatsoever and it has 

not been approved by any security regulatory authority.  

 

The distribution of this document and of the information it contains may be subject to legal 

restrictions in some countries. Persons who might come into possession of it must inquire as 

to the existence of such restrictions and comply with them. The information in this document 

has not been independently verified.  

 

The addressee is solely liable for any use of the information contained herein and Aavas 

Financers Limited shall not be held responsible for any damages, direct, indirect or otherwise, 

arising from the use of this document by the addressee. 

 

This Social Bond Utilisation Report is the exclusive intellectual property of Aavas Financers 

Limited. 
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